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the following pages we have aimed at compiling tables which will show summary figures for as many nations of 
world as possible, and have endeavoured to combine brevity with comprehensiveness. 
the figures are taken from the Monthly Statistical Bulletin of the League of Nations,* supplemented from our statistical 
jords. We propose in these columns to give our own appreciation of the trade position, fortified by informed opinion, 
and to leave the figures to be interpreted by our readers each in his own way. — 
* “League of Nations Monthly Bulletin of Statistics.” ls. 6d. : 
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,EMPLOYMENT again became worse during August, but 
» rate of increase was not so great as in the previous 
month. Even so, the August percentage is 17.5, while 
Acial records show that the increase in unemployment 
braced most of the staple industries of the country, 
luding the iron and steel and engineering trades, motor 
nd other vehicle manufacture, shipbuilding, all textile 
dustries except jute manufacture, building and contract- 
g, and water transport services. There was a substantial 
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HE STATE OF TRADE AT HOME AND ABROAD. 


though many primary foodstuffs and materials are well 
below their pre-war prices. Abroad, the situation has been 
unsettled by the German elections and their repercussions 
throughout the Continent, while at home the general tone 
in industrial circles is one of gloom and despondencey. 
Since midsummer nearly thirty blast-furnaces have been 
closed down; unemployment in the engineering, metal 
and textile trades has become intensified; forward busi- 
ness in the export coal trade has been arrested by uncer- 




































mprovement in the jute in- tainty aris: out of the 
stry, though even so un- application of the new Coal 
mployment there remains HOME TRADE STATISTICS—AUGUST. 1930 Mines Act, while in the 
ery bad, while in the coal sd ° - steel trade the recent break- 
ade an increase in the | pypyproymenr— cea PP ns one down of the International 
umbers wholly unem- (State Insurance %)...........s0.0++- a... 24... % oa Steel Cartel’s system of 
loyed was more than off- PRODUCTION— price control has disturbed 
et by a great reduction in Coal (million tons)* .........ss.seeees 4-2... 84:2... — O05 the whole basis of trading. 
ihe numbers temporarily Tron (thous. 45 ) ssseeeeeeeeeeeeeeees 486... 417 —265 The business world thus 
opped. Steel (_,, oe) erry 621 ... 45] — 302 is in a nervous condition 
As regards the month’s | FOREIGN TRADE— bs re and stands badly in need of 
production statistics, the ee ny emeenneneeenrs —s 3 “ae ye greater confidence. Nor is 
butput of coal has been ~ oa ie MR, WIRiy 0 93-9 it easy at the moment to 
maintained, but the iron TRANSPORT— see how confidence can be 
nd steel output figures Railway Receipts* (£0,000) ....... —  ——_— restored. Fortunately, the 
were appreciably lower than Shipping Freights (av. level’) ..... 78-1... 82°6 ... -- 13:5 investigation of the League 
nJuly. The overseas trade | COMMODITY PRICES ( ,, ,,*)... 77-6... 76:1... — 17-5] of Nations Financial Com- 
returns to some extent re- TRADE DISPUTES eae 89 49 _ 5.489 mittee into the all-impor- 
flect the holidays, but even working days lost) ............ ve ’ tant question of the pur- 
after making allowance for SECURITY VALUES (av. level*)120-3 ... 118-1... - 8-9 chasing power of gold is now 
this cannot be called satis- | FINANCIAL DATA~— approaching its end. The 
factory. The improvement Bok, of Eng. Notes (mill. £’s)* seve 365... 565 — 8 interim report of the Com- 
in railway receipts again ae 9 asad (yw — — ba “ mittee has just been issued, 
reflects holiday traffic and Banks Cash Ratio {y"tor)o tea 10-6 ... 10-6 ... 0-1, and if the Committee's 
not an improvement in Bank Clearings : ; recommendations point to 
trade, while the rise in London (million £’s)* ....... 902 ... 772 «.. — 26 any practicable way in 
shipping freights is agape " = 10-2 8-7... — 0°6 which the fall in world 
accounted for by a slight | Tie montis Bank Drie) 2 34] prices can be arrested, it 
seasonal revival of whole- Day-to-day Loans (%)* aa ly 1} — 24 will do something to restore 
cargo chartering. Com- (4) 1913 = 100. (2) Economist Index No.; 1927 = 100. confidence. In Great 
modity and security prices (*) Bankers’ Magazine Index No. of 365 securities; December, Britain alone, probably the 
are again lower, while the 1921 = 100. (*) Cash in hand and at Bank of England as % of quickest and most certain 
financial statistics mainlv total current, deposit, and other accounts. way of bringing back confi- 
point to the fact that monev * Average weekly figures. dence would be if industry 
is cheap and in need of could be given the assur- 




















employment. 

August is always a quiet month from the business stand- 
point, and the first thought inspired by a general survey 
of these statistics is that the ground lost since July is fully 
explained by the effects of the holidays, and that no 
real deterioration in the position has taken place. Up to 
& point these deductions may be justified, but they assume 
that the holidays are going to be followed by the usual 
autumn revival, and one of the most serious points about 
the present situation is that there is no sign that any 
revival is taking place. 

The Stock Exchange, after a momentary recovery at the 
end of August, due entirely to technical reasons, has re- 
lapsed into a state of idleness and despondency. Money 
remains cheap and plentiful simply because, as the reduc- 
tion in bankers’ advances shows, there is no demand for 
accommodation either from business or the Stock 
Exchange. Commodity prices are still sagging, even 





ance that any further in- 
crease in taxation would be avoided. In the present con- 
dition of the national finances, such a suggestion may 
not be practical politics, but the question of national 
economy will have to be faced sooner or later, and it is 
impossible to ignore the fact that the heavy burden of 
taxation is one of the principal causes of the present 
despondency in business circles. 

Meanwhile there are one or two isolated signs of a hope- 
ful character. The Indian boycott of British cotton goods 
seems to be breaking down, and despite the further fall 
in raw cotton prices, the tone on ‘change in Manchester is 
a little brighter. The electrical industry remains relatively 
active and prosperous, and the recent success of a deben- 
ture issue, on terms which seemed none too favourable, by 
one of the chief undertakings engaged in the industry 
shows that even to-day there is plenty of capital about 
whose owners are ready to respond to offers possessing 4 
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reasonable degree of security. Certain industries, such as 
rayon and boots and shoes, have registered small improve- 
ments. Again, despite the continued flow of Cape gold 
to France and the wider implications of the gold problem, 
there is at the moment no shortage of money in England. 
The Bank of England occupies a very strong position—so 
strong in fact that it should have no difficulty in with- 
standing the coming seasonal pressure upon its reserves, 
which this year will be less than usual owing to lower 
commodity prices and depressed trade. The low level of 
discount rates shows that the London market can easily 
absorb more bills, while the fact that Bank advances last 
August were £46,000,000 below the level of twelve months 
before, shows that the joint-stock banks have a margin in 
hand out of which they can meet new demands from 
industry. Finally, the low level of raw material prices is 
in itself an opportunity and incentive to manufacturers to 
replenish their stocks and to undertake new commitments 
upon favourable terms. 

News from abroad shows that the trade depression re- 
mains widespread. It is still acute in Belgium and 
Germany, the Scandinavian timber and paper trades are 
affected, and even France is no longer escaping scot-free. 
In the United States the general tone is a little better, 
though no real basis for this improvement is apparent. 
Depression remains intense in Australia, while in Canada 
the low price of wheat means that purchasing power in the 
Prairie Provinces remains restricted. A slight improve- 
ment is noted in South Africa. The Argentine revolution 
has had no adverse effect upon trade in the Republic, and 
in some respects, indeed, has cleared the outlook. 
Japanese business remains very quiet, and unemployment 
severe, but a more hopeful feeling is apparent in certain 
markets. 

HOME INDUSTRIES. 

Coal.—In Yorkshire prompt demand for shipment is a little 
more active, but export business elsewhere is very restricted, 
and forward business everywhere is being held up pending 
better knowledge of schemes now being prepared under the 
Coal Mines Act. Home demand for industrial fuel is stagnant, 
but there is a slight seasonal revival in the house-coal trade. 

Iron and Steel.—Following the closing down of 28 furnaces 
during July, stocks of pig iron have been reduced, but no 
revival in demand has resulted from the reduction of 4s. per ton 
in prices made in the middle of last month. Orders for struc- 
tural steel are a little better, but demand from the shipbuilding 
industry is naturally very limited, and the breakdown during 
the summer of the price controls imposed by the International 
Steel Cartel has destroyed confidence in steel prices everywhere. 

Engineering.—Confidence is still lacking, and the usual 
autumn revival has this year hardly taken place at all. The 
marine engineering branch is stagnant, and with the exception 
of locomotive builders and makers of boilers and engines, and 
other power-house equipment, all sections of the industry have 
lost ground. 

Electrical Industry.—The following index of production in 
the electrical industry is copyright by the Economical and 
Statistical Department of the British Electrical and Allied 
Manufacturers’ Associations. An explanation of the manner 
in which it has been computed was given on page 888 of the 
Economist of November 28, 1925. 


InDex of Activity in the Execrricrry Inpusrry. 
(1920 = 100.) 











1927. Home. Export. Total. 1928, Home. Export. Total. 
January............ 95 152 109 November...... 85 105 93 
92 159 108 93 103 96 
89 163 107 
90 181 112 92 122 99 
88 200 116 92 128 101 
94 234 128 88 126 97 
93 231 126 86 145 100 
90 236 126 84 143 99 
87 230 122 as 149 101 
81 208 112 90 151 106 
80 192 107 8&8 140 102 
69 160 92 81 150 99 
76 191 106 
71 216 109 
68 148 88 December...... 60 228 102 
68 143 87 1930. 
71 141 89 January ...... 68 220 107 
70 122 84 February ...... 69 240 112 
68 108 79 March  .....-008 71 236 113 
68 105 78 ee 72 214 108 
71 80 74 iT  aiieecieamie 70 209 105 
an ean 74 86 78 SEED sihbencecants 59 212 98 
81 102 88 ES 55 232 100 
83 107 91 | eee 63 245 109 


Home activity consisted mainly of a number of isolated orders 
for generating plant, but inquiries were received in respect of 
contemplated large additions in the London area. The increase 
in the export index is due to the receipt of orders from India, 


Burma, Rhodesia and Finland mainly from bli ] 
undertakings, . f ae, 
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Motor Industry.—Manufacturers of private cars are by 
7 SY in 


ie eee: for the forthcoming exhibition, but sales have feo, 
limited, as is usual at this time of year. Makers of 1ave heen 
vehicles have also lost ground, but cycle ar commercial 
factories are moderately active for the time of - hotgiaae 


Cotton.—American cotton prices have lately f, 
lowest point touched for the past fifteen y ang sae 70 the 
‘ n years. Neverthele 

the tone of the Manchester market has improved, p: pane, 
to better news from India, where, owing to eg we tay, 
picketing, bazaar goods are being moved more rma fe 
promising advices have also come from China. and a litt! her _ 
support from Java, Egypt and the Continent. Th, wept 
is still displaying caution. 
slightly. 
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Wool.—At the opening of the London sales Wool sold r 
freely than had been expected, but prices of merinos ‘a — 
cross-breds were 5 per cent. lower than in July, while mod:..,, 
cross-breds fell by 74 to 10 per cent. So far the sales j See 
little effect in Bradiord, but some merino topmakers sap e 
ing a firmer attitude. Demand, however. both cig bg 
yarns is very slow, and a certain number of “ weak slo”... 
depressing the market. vy. 

Linen.—Business has been checked by the low prices 
by certain firms for Soviet flax due to arrive in "ee 
January. Reports of the new Irish crop are not encoyrasinn 
Yarn and cloth sales are on a day-to-day basis, and stocks an3 
production are being rigorously curtailed. 

Rayon.—The yarn market has improved and pri 
become more favourable to producers. There is a strony 
demand for speciality crepe yarns. Overseas demand for piece. 
goods is poor, with the exception of the Dominions, but ho: 
business, though uneven, is normal. 

Boots and Shoes.—Business is a little better, and sor 
tories have lately become busier. It is, 
difficult to secure large bulk orders. 

Pottery.—There has been a slight seasonal expansion 
trade, and some factories are a little better employed. 
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Chemical Industries.—Trade remains depressed. Export: 
heavy chemicals compare unfavourably with those of A 
last year, but home demand is a little better, and pr 
slightly more encouraging. Consumption of alkali p 

has fallen away in most trades except the glass and soap 
dustries, and makers of hydrochloric and sulphuric acid hay 
felt the slump in the galvanising, tinplate, textile and iron a 
steel trades. 

Building Trades.—Employment on the whole was uncha: 
in comparison with July, but was fairly good in certain dis 
tricts, including Bristol, Hull and Coventry. Employment 
the brick industry was fairly good. 

Agriculture.—Except where crops were badly laid, corn was 
stacked in fair condition by the end of August. Grain ® 
moderate quality. Potato and other root crops were below 
average in size, but hay yields were above average anc «\\ 
was good. Grass, too, was plentiful and milk yields 
maintained. 


sr 


Shipping.—The seasonal quickening of activity in the shit 
ment of the Northern Hemisphere grain crops has proqice: 
a moderate recovery in ‘“ tramp”’ freights. Chartering | 
load South Russian grain has assumed large proportions, )u' 
in consequence, the Argentine freight market 
settled and weak. Outward coal rates are dull. 


has been U 


Retail Trade.—Business was very slow during August ane 
early September. 


BRITISH EMPIRE. 


: i sified and une 
In Australia the trade depression has intensified and 
ployment remains severe. 


M- 


Prospects in the agricultural : 
pastoral areas are excellent, and, subject to later " ge lt 
ditions, a large wheat yield seems probable. Prices, hov 
remain disappointing. eT 
South African August trade showed an —_—— oot 
previous months, and in some centres the fiarnaver wes : 
short of that for August of last year. Maize awed a 
on news of the American drought damage, but _* ed 
lapsed. The revised sugar crop estimate gives a tot 
of 370,000 tons. sa 
Mail reports from India state that om ge ap aed 
mand for raw cotton in the Bombay market. ae al 
goods remained very limited. According py eel 
messages, rainfall has been fairly general ong cat gee 
Punjab. The condition of standing crops 15, 
good. apparent '" 
A slight growth in confidence has lately — SEO eealers 
Canadian business circles, and stocks of goo 1] initial pay- 
and retailers’ hands have been reduced. ya eek ehect 
ment made to farmers by the Wheat Pool *) dimensions and s0 
purchasing power in the West below norma 
retard the recovery, : 
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UNITED STATES OF AMERICA, 


The business outlook improved slightly during August. 
Industrial activity showed a small seasonal gain, and the 
distributive trades revived a little, notwithstanding the 


adverse effects of the drought. The steel industry, how- 
ever, only operated at 54 per cent. of capacity, and the auto- 
mobile industry did no more than recover the ground lost 
between June and July. Commodity prices generally were 
firmer. 

The following indices of American economic conditions have 
heen forwarded to us by Moody’s Investors’ Service, of New 


York and London. 
AMERICAN TRADE STATISTICS—AUGUST, 1930. 


Compared with 


July. Aug. Aug, '2 
EMPLOY MENTt-(June, 1914=100) 99-4 98-0 — 17:4 
PRODUCTION— 
Bituminous coal (Thous. tons) ..... 34,634 36,500 — 7,389 
Pig-iron ( «o dune 8600 2.524 — 1.232 
Steel ( ” ” Disevec 2,933 3,095 es 1,832 
Unfilled orders, U.S. 
Steel Corporation (Thous. tons)... 4,022 3,580 — 70 
Building permits (Thous. $).......... 161,186 132,878* — 179,055 


FOREIGN TRADE— 


Imports (Thou. $) ......--seeeeeeerees 220,444 217,000* — 152,530 


Exports (55 ws beneccssenssccssescss GREG «=©duamee” — 61,3565 
TRANSPORT— 
Monthly average of weekly car 
loadings (Thous. Cars) .........+++ 889 934 
SECURITIES— 
20 industrial stocks—Highest 
quotations}... 240-81 240-42 — 139-91 
Lowest quotations}... 218:33 217-24 — 120-75 


Thous. shares sold during month 


—(New York)... 47,746 39,870 — 172,883 


New securities issued (Thous. $) ... 743,735 484,982 — 55,835 
BANK CLEARINGS— 
New York (Million §)................ 29,768 24,006 — 15,183 
Other Cities (45 gy)eeveseveceeeeeee 16,693 14,385 — 5,743 
RETAIL BUSINESS— 
Total sales, mail order houses$ 
(Thous. $) 47,437  49,022* — 11,066 
* Preliminary estimates made by Messrs Moody, subject to 


revision. +t Based on reports of U.S. Labour Bureau and of Bureaux 
of the States of New York, Wisconsin, and Pennsylvania. { Average 
of actual prices. § Partly estimated. 


EUROPE. 


In the French coal industry demand was affected by the 
labour trouble in the textile trades. The iron and steel trades 
are less active than earlier in the year, but are still fairly busy. 
The strike in the Roubaix woollen industries has at last been 
settled, but the market is awaiting the opening of the forth- 
coming Australian wool sales. The cotton trade is inactive and 
prices unremunerative. The outlook in the vineyards is 
discouraging. 

Belgian industries remain depressed, steel prices continue to 
fall, and coal stocks have again increased. No improvement is 
apparent in the glass industry, and apart from some recovery 
in hides, Antwerp produce markets are lifeless. 

In Germany some unsettlement was caused by the elections 
and the consequent transfer of funds from Berlin to other 
centres. There is no improvement in the steel trades, and 
further dismissals of workers have taken place. There was a 
slight increase in home coal movements in August immediately 
betore the expiry of summer prices. The unemployment figure 
rose to 2,870,000 by the end of August. 

Dutch home industries are not unduly depressed, nor is un- 
employment increasing to any alarming extent. The Dutch 
colonies, however, are feeling very acutely the effects of the 
collapse in rubber, sugar and other commodity prices, and this 
is having an unfavourable influence upon certain aspects of the 
home situation, notably upon the national revenues. 

In Norway, the dispute in the paper industry has been settled 
amicably, thus removing all fear of a wide-spread stoppage of 
work, which might have spread to other trades. The timber 
market remains dull. 

Swedish timber sales are very slow, this being partly due to 
prevailing uncertainty as to the Russian situation. The paper 
market is weak. The visit of the British Coal Commission 
seems to have been fairly successful, though no definite result 
has yet been announced. 

Danish dairy produce prices show recoveries in one or two 
stances, and butter and bacon exports are greater in quantity 


than a year ago. Preliminary grain harvest results are 
encouraging. 


_ In Switzerlan 
industries. 


in 


d, the depression is most weak in the textile 
The chemical trades are relatively well placed. 











SOUTH AMERICA, 


The Argentine revolution, although sudden, was not entirely 
unexpected, and leaves the economic position of the country 
undisturbed. Indeed, recent reports indicate that there has 
been a minimum of interruption to business and that the com- 
mercial situation is normal. Agricultural conditions appear 
generally satisfactory, although the crop prospects are still 
dependent upon weather conditions during the next month or 
so. Trade generally continues to be affected by the world 
economic situation and by the depression in the primary com- 
modity markets. This also applies to Chile, but that country 
should ultimately derive considerable benefit from the recent 
agreement between Chilean producers of nitrate of soda and the 
synthetic nitrogen interests for the sale and distribution of 
fertilisers in the world’s markets. The Brazilian situation re- 
mains depressed, but the tone of the principal coffee markets 
has latterly shown improvement. Peruvian conditions have 
been affected by the overthrow of the Government in Lima and 
the setting up of a military Junta, which, owing to the already 
depressed trade situation in the Republic, has tended to in- 
crease the general unsettlement. In Colombia credit is tight 
and trade depressed, while business is dull in Venezuela, 
Nicaragua and Guatemala. Some improvement, however, is 
reported in Ecuador. 


FAR EAST. 


In Japan commodity and share markets have both been very 
quiet. Sales of raw silk were of normal volume, while rayon 
exports remain satisfactory. Mainly owing to anticipations of 
a further curtailment of production, a better tone has developed 
in the cotton yarn market, and prices are a little harder. The 
Government is proposing to issue loans up to an amount of 
Y. 170,000,000, at a low rate of interest, in order to assist 
agriculture. The gold efflux for the first eight months of 1930 
amounted to Y. 240,000,000. 


ELECTRICAL PRODUCTION. 
In the Economist of July 10, 1926 (pages 57-8), we published 
a new index of electrical production in the chief industrial 
areas of Great Britain. We show below a résumé of the results 
achieved during recent periods :— 
InpeEx of Propvuction of Evrorricrty.* 
(Monthiv Average 1923-24 = 100.) 






























































| Coal | 
Mining, | General 
| Britain, | Iron and | Engineer- _ ‘ 
jexcluding!| Steel, ing and : _ | Marine | Textiles, 
Date. London Ship- Auto- . hemi- Transport Cotton, 
and building, | mobile cals. I ocks, and 
Wales. Heavy Const ruc- etc. Wool. 
Engin- tion. 
| eer ng | 
1927, | | | 
January ......... i 158 155 167 212 179 151 
February ........ | 157 156 165 212 169 150 
147 152 153 187 155 140 
144 144 146 208 151 136 
138 139 151 198 150 129 
126 128 136 206 131 114 
123 118 135 184 140 119 
123 124 130 201 | 142 113 
September ...... 138 133 157 228 159 131 
ee 152 146 166 228 175 146 
November ...... 166 155 190 236 192 162 
December ...... 180 170 200 220 210 172 
1928. 
SOMIETY cccsceese 174 164 195 232 199 172 
February ........ 170 162 188 249 195 164 
ae 170 165 192 252 195 159 
OO aS 149 149 164 226 164 132 
BF ccccccecevsoces 140 136 170 223 163 125 
ee 141 138 160 248 158 130 
Ee 131 127 149 248 151 124 
BEES cccocceccce 130 131 131 227 147 116 
September ...... 150 145 164 263 175 138 
A 161 153 185 245 189 154 
November ...... 178 164 215 240 206 169 
December ...... 181 171 210 195 210 176 
1929, 
JANUARY ...cccc0- 187 172 234 236 220 190 
February ........ 195 182 248 250 222 198 
ee 173 169 215 268 192 162 
oa eae 165 158 201 321 185 152 
7 156 150 182 321 170 135 
PRicssineciecats 156 151 192 318 172 141 
. ee 146 140 187 282 166 130 
AUBUEE ccccccceves 148 151 167 206 175 124 
September ...... 156 153 194 241 178 140 
are 179 170 224 243 207 166 
November ...... 203 192 250 252 240 192 
December ...... 192 182 235 186 228 190 
1930. 
January ......... 192 176 255 250 231 182 
February.......-. 198 183 260 257 237 184 
March ...-..-++..- 184 171 240 250 226 172 
Ap®il... ..0---c0eee- 160 150 204 214 202 146 
May ... 157 146 192 235 193 143 
Sl iancaveveenses 140 130 177 208 175 127 
TUF ccccccccccccese 143 127 193 220 182 137 
August.........--- 133 11% 165 192 184 lll 








by the economic and statistical department of the British Electrical 
© Becpanss bg and Allied Manufacturers’ Association. 


The August figures are additional evidence of the intensifica- 
tion of the trade depression. Returns from the North-East 


Coast, Sheffield and the textile districts are particularly 
disappointing. 










Lee CaN PO & 


i} 








sae Se enc EO SE RE 


em 





Dee 
#7, 
se 


tos 
hei 








THE ECONOMIST MONTHLY SUPPLEMENT. 





Tur latest movements of our series of index numbers of 
business activity reveal, as was to be expected, no signs 
of any definite change in the general trend, which con- 
tinues almost without exception to be in a downward 
direction. In fact, whether judged from the angle of 
external or internal trade or from that of the volume of 
employment, the picture presented by our indices is 
suggestive of a depression considerably more profound 
than was the case six months ago, even when full allow- 
ance is made for the normal tendency of many branches 
of commerce to *‘ slow up ’’ during the summer months. 

Turning to certain of the more significant indices in 
detail, it will be seen that the index of exports of British 
manufactures has undergone a further significant decline 
and now stands at a level no less than 23 per cent. lower 
than a year ago or in the corresponding month of 1928. 
Retained imports of raw materials have also fallen; but in 
this case the recession is largely of a seasonal character, 
and the latest figure compares not unfavourably with that 
for the month of August in the past four years, though it 
is impossible, pending the next quarterly official “‘ re- 
valuation *’ of our foreign trade returns, to say whether, 
in the provisional figures given for July and August, we 
have made proper allowance for fluctuations in prices. 
With regard to the basic industries—iron and steel and 
cotton textiles—the calamitous level at which the index 
of apparent consumption of raw cotton stands speaks for 
itself, and the decline from 123 in May to 90 in August 
registered by the iron and steel consumption index is 
equally discouraging. In this connection it will also be 
noted that, after successfully resisting the depression for 
some time, imports of non-ferrous metal are now declin- 
ing fairly rapidly. The evidence afforded by the indices 


INDICES OF BUSINESS ACTIVITY. 








of consumption of 


power is somewhat mix: 
. = 
pared with a year re 


ago, the electricity index has 


As com- 


ar > fe ] = 
nearly 9 per cent., but there appears to od — bj 
diminution in the amount of coal consumed Th — 
for this discrepancy is obscure. @ reason 


The activity of shipping continues to be ] 
well maintained, though in this case it is setenaagy, 
make allowance for the normal rte age oo 
passenger liner traffic in the summer nl aon . 
should also be appreciated that in default of on “weg 
ledge as to the proportion of unfilled space in ghipp; 
entering or clearing at British ports, this inde i a 
wholly reliable pointer with regard to the volume of sik 
moving. Clearly, from the slow but steady decline h 
volume of provincial bank clearings, there is pro a 
the rate of turnover in domestic commerce js still declin. 
ing, and the newly-compiled indices of retail turmoves +, 
which reference is made elsewhere in t} 1e of the 
Economist, point definitely to the same conclusioy whict 
is also borne out by the trend of merchandise trafic onthe 
railways and of postal traffic. pe 

In the case of the four indices of the volume of employ- 
ment, it will be seen that the decline in the total, whisl 
started last December, has continued unchecked jy 
August. The figure for ‘‘ miscellaneous services” shows 
no alteration, but in ‘* heavy industry "’ and, to an exten: 
only a little less marked, in ‘‘ general ”’ industry. 4 
further substantial contraction in the numbers at work 
has taken place. In another column we discuss general) 
the factors governing the present situation and the out- 
look for the future. Here, the only appropriate commen: 
is that indications of any improvement—however slight 
are still to seek. 
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INDICES OF BUSINESS ACTIVITY. 
1924 = 100. 
: Consump- : | Z 
Net Consumption of tion of Volume of 14 3 | lu |éele 3 
Imports. Power. Employment. ge\ 2. e | 81551 S21 3e2 
| ee) FG) 6 | Pe (eh 52 a5 
Period. 2 2 eae seat S3\26) & | BE) e§| 22/527 
5 2|224| 8 é | S|) ol/es/ PR) EE |e38] g |e) ss] 3 | 2s 32) 52 75: 
SS\SEE| <8 3| 3 § |2%5| 82/28 jsf] 5 jes] 3°] 8 | 72 | 8°) ke shi 
Sel*co/2e2) §| 2) °° |FS/ me SE Sag) & & | * jo 1 wale GS 
a] oo | j — : — | 
Monthly | | a ‘ 
Average. (1) | (2) | (3) | (4 | (5) | (6) | (7) | (8) | 9) | 8) | (a) | (22) | (18) | (24) | (18) | (28) | 7) 8) 
1919 ...... a 113} 74 | 96) 109/143} 89] ..] ... oo . |109| 92 | ... | 596} 54 4 79 
19D) ...0ccccee0e 106 | 71 | 99) 113) 134] 91] ..} | oe 100 | 113 | 69) 65) 101 81 
Bae 56| 50 | 43| 74] 79] 69] ..] ... he 81 | 82 66 | 76| 67 - 
Sl iiiciganniaiils 89 | 63 | 34| 99] 58] 87] ...] ... oe 84 | 97 91 | 97 | 88 | & 
| eee g8| 92 | 69] 93/118] 91] ...] ... ea am .. | 97] 98 | ... | 101 | 97} 9% he 
BOBS cccosccceces 100 | 100 | 100 | 100 | 100 | 100 | 100 | 100 | 100 | 100 | 100 | 100/ 100 | 100 | 100 | 100 | 10 de 
eee 107 | 107 | 89 | 116| 137| 93) 101} 90 | 103 | 103 | 101 | 98/| 102 | 103-5) 98 | 104 | 101. o 
BREED . cnccnevssees 107a) 100 57} 98; 175! 72; 92; 57 | 101 | 104 95:5) 88| 94 | 103-5) 90 109 | Me re 
ae 113a| 106 | 133 | 113 | 197| 106 | 109| 87 | 108 | 108 | 105 | 99 | 102 | 109-5) 105 | 117 | rH 3 
_ 101 | 113 | 88/103 | 212| 99| 110] 82 | 108 | 110 | 105 | 93) 100-5) 114 | 106-5 125 | ee Zz 
BERD ccccccscccee 113 | 120 (103-5) 106 | 271 | 106 | 116 | 84-5) 109-5) 112 | 107 95 | 99 | 115-5) 111-5) 150 | 
“ Corrected ” 
average for 3 | 
months ended : | 
1929— August 92} 123 | 114; 85 | 299} 95/102) 84 | 110-5) 114 | 108 94) 96 | 113 | 122 = tf | p09 
Sept....| 96} 117 | 118] 76) 354 | 96) 102} 84-5) 110-5) 114 | 108 95| 94 | 113 | 123 105 | 109 | 
Oct. ... | 104} 117 | 119} 85) 358! 99/109 84-5) 110 | 113-5) 108 98 | 92 | 114 | 121 +7 | 308 | $119 
Nov. ... | 116 | 114 | 122 | 110 | 339 | 107 | 121 | 84-5] 110 | 113 | 108 | 99] 95 | 115 | 116 4 | 110 if 
Dec. ... | 128 | 117 | 120 | 122 | 309 | 111 | 130} 84-5] 109-5) 113 | 107-5] 99] 99-5) 116 lll 133 | 106 
1930—Jan. ... | 135 | 131 | 126 | 120 | 226 | 114 | 132 | 84-5) 108-5) 112-5) 107 97 | 99 | 120 | 107 132 | 100 | $107°5 
Feb. ... | 126 | 134 | 123 | 102 | 309 | 114 | 131 | 84-5) 107 | 112-5) 106 93 | 100 | 121 | 102 132 100 | 
March 117} 119 | 126} 98 356) 117 | 130} 84 | 105-5) 111-5) 105 93 | 100 | 121 = 143 | 94 | 
April... | 103 | 119 | 124 | 88 | 489 | 111 | 122) 83 | 104-5) 111-5) 104-5 90} 98 | 119 = 147 | 93 | >99 
May ... | 103 | 116 | 123 85 | 387/111) 113} 80 | 104 | 111-5) 103-5) 92 95 | 118 2 | 143| 87 
June... | 97 }129 | 118| 71 | 350 | 100 | 10¢| 77-5) 103 | 112 | 103 87 | 91 | 116 at 144 89¢ | ++ 
July ... {| 97e| 121 | 102; 61 | 303 | 96; 98/ 74-5 102 | 112 | 102 | 90 | 115 117 | 138 | 84} 
August Q9le; 116 | 90| 58/314| 96} 93| 73 | 101 | 112 | 101-5) ... | 88 | 114 
104 | 
August, 1924...| 88/105 | 94] 79! 87| 86| 89] 100 | 100 | 101 | 100-5, 96| 98 | 100 | 107 | 0) Oe | © 
August, 1925...| 79|119 | 82] 100} 145] 88| 87) 86 | 102-5) 104 | 100-5 93| 9% 102 99 | 108} 91 | = 
August, 1926... | Q9la 98 17| 79;178; 31] 76, 28-5) 98 | 104 89 80 | 88 | 101 112 | 110; 102 | « 
August, 1927... | Qla} 107 | 121 | 103 | 159| 95/ 93) 86 | 108-5) 109-5) 105-5 96 | 99 | 107 5} 114 | 123) 109 | - 
August, 1928... | 92 | 113 83 | 98/143) 88} 95); 79-5' 107 | 109 | 104-5) 90| 9% ae 22 | 129| 109 | 
August, 1929... | 92 | 123 | 114) 85 | 299/ 95) 102| 84 | 110-5 114 | 108 94 | 96 a n7 | 138| 8c) = 
August, 1930... | Qlce! 116 90} 58| 314) 96) 93! 73 | 101 | 112 | 101-5) ...| 88 \1 ~ a 






































a Excluding coal imports. 
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21 
PRODUCTION. (Thousands of Metric Tons.) 
_— 
COAL. LIGNITE. 
eriod. United Ozecho- Nether- | ,, Sout . = a 
a Average. | Kingdom. Belgium. slovakia. France. | Germany. lands, | Poland. | Canada. — India. | Japan. —— Austria. bea Germany. a 
903 | i189 | 5338 $42 H : . , 
1, ; . 15,842 156 748 | 1,119 665 | 1,311 | 1,776 | 43,088 218 | 1,927 7,269 460 
1,925 | 1,047 | 5,921 | 11,052 571 | 2,423 719 983 | 1693 | 2,622 | 43,988 255 | 1,551 | 11,644 460 
2,110 | 1,181 | 4,283 12,114 721 | 2,979 974 | 1,038 | 1,703 | 2,619 | 49,729 247 | 1,543 | 11,596 485 
2,298 | 1168 | 4,515 | 12,800 777 | 3,174 | 1,028 | 1,006 | 1,790 | 2,794 | 45,197 256 | 1,365 | 12,542 520 
2,295 | 1,213 | 4,280 12,575 891 | 3,385 | 1,036 | 1,014 | 1,826 | 2,650 | 43,052 272 | 1,704 | 13,852 543 
2,244 | 1,396 | 4,486 | 153,520 960 | 3851 | 1,022 | 1,052 | 1,875 | 2,663 | 45,510 294 | 1,880 | 14,598 587 
a 
29—August...... | 20,867 | 2,220 | 1,398 | 4,568 | 14,467 984 | 3,942 | 1,025 | 1,097 | 1,576 | 2,323 | 45,217 298 | 1,844 | 15,136 516 
1929 September.. | 21,225 | 2,132 | 1,439 | 4,299 | 13,480 958 | 3,951 928 | 1,039 | 1,905 | 2,499 46.545 295 | 1,871 14,220 592 
October... 23,358 | 2,280 | 1,556 | 4,858 | 14,835 | 1,071 | 4,401 978 1,091 | 1,948 | 2,687 | 54,038 325 | 1,919 | 16,050 102 
November.. | 22,613 | 2,306 | 1,585 | 4,603 | 14,157 | 1,002 | 4,115 924 | 1,013 | 1,566 | 2,804 | 46,919 301 | 2,142 | 15,623 662 
December... | 21,764 | 2,237 1,443 | 4,363 | 13,652 958 | 4,023 895 995 | 1,894 | 2,886 | 48,859 296 | 2,017 14,530 667 
1930—January..... 24,150 | 2,489 | 1,308 | 4,834 | 14,398 | 1,060 | 3,806 958 | 1,054 | 2,057 | 2,601 | 51,543 314 | 1,850 | 14,008 672 
February... | 22,066 | 2,274 | 1379 | 4481 | 12,168 985 | 2,990 824 969 | 2,278 | 2,520 | 41,469 248 | 1,572 | 11,372 545 
March....... | 22.784 2,333 | 1,197 | 4,695 | 12,539 997 | 2,827 809 | 1,025 | 2,016 | 2,748 | 36.581 268 | 1,565 | 11,303 469 
April ...... | 20,023 | 2,258 1,174 | 4,459 | 11,481 977 | 2,643 729 977 | 2,086 | 2,527 36,991 235 | 1,514 10,826 452 
ee 21,683 | 2,299 | 1,106 | 4,526 11,953 | 1,017 | 2,671 913 | 1,017 | 2,115 | 2,576 | 38,012 238 | 1,463 | 12,315 436 
ei asses 17,225 | 2,054 1,054 | 4.126 | 10,305 916 | 2,591 925 993 | 1,782 ioe 35,287 211 1,349 | 11,746 414 
peta 19,163 | 2,212 | 1,180 {44,692 | 11.605 | 1,097 | 2,980 872 1,060 | 1,617 ; 36.626 245 | 1,458 | 12,2 ae 
August...... | $17,248 one ese <n a one a iat ae ad 438,600 - a “oe eee 
PIG IRON. STEEL. 
: United . United | Tri 
Period. _ | Bel- < Ger- —_— S a ta | United | > Bel- . ' Ger- |Luxem-}, ‘ United 
Monthly Average. 4 gium. | France.| Saar. many. | burg. |>Weden.|Canada.) o.oo. — | gium. | France| Saar. | any. | burg. |-WedenCanads.| st utes, 
6 g a g a ¢ 
OR i ialcaai 869 207 434 114 | 1,397 212 61 85 | 2,601 649 206 391 159 | 1,467 101 62 88 | 2,564 
1925 sscccccccreserees 530 212 708 121 848 197 36 48 3,058 625 212 621 132 1,016 174 43 64 3,737 
UE  sctanabnateasanal 208 283 786 135 | 804 213 39 64 | 3,277 304 278 703 145 1,028 187 44 66 | 3,794 
617 313 772 148 | 1,092 228 35 60 | 3,036 770 307 692 158 | 1,359 206 44 77 | 3,675 
560 325 832 161 984 231 33 88 | 3,167 722 325 791 173 | 1,210 214 51 105 | 4,222 
642 341 871 175 | 1,117 242 41 92 | 3,580 817 344 805 184 1,369 225 60 117 | 4,599 
1929—August ...... 693 348 893 182 | 1,168 251 41 114 | 3,816 765 365 | 827 192 } 1,402 238 68 122 | 5,018 
September... | 675 347 851 174 | 1,109 240 38 100 | 3,554 862 347 763 185 | 1,231 22 61 101 | 4,601 
October..... * 700 361 894 179 1,157 259 43 93 3,646 904 369 847 200 1,377 242 70 118 4,607 
November... | 642 340 852 169 | 1,091 247 41 88 | 3,232 828 333 786 179 1,286 231 65 95 | 3,578 
December... | 653 340 879 173 | 1,100 245 37 84 | 2,882 672 323 812 168 1,156 217 55 84 | 2,950 
1930—January...... 660 343 875 174 | 1,092 250 37 88 | 2,873 783 340 800 185 1,275 216 52 117 3,857 
February 617 315 815 162 965 231 38 72 | 2,884 739 321 772 175 | 1,176 215 56 108 | 4,144 
March ......| 676 342 898 182 | 1,008 249 41 76 | 3,290 839 359 848 188 1,201 225 54 119 | £4,369 
BIEN ccsnscocs 630 313 854 168 901 221 42 74 3,233 707 313 787 168 1,033 198 56 104 | /4,221 
May ..cceeee - | 624 300 901 176 860 212 42 82 3,285 704 294 855 179 1,034 189 59 93 | £4,089 
Ts mecsaie’ 572 265 841 158 767 178 29 7 | 2.981 61 253 753 148 859 150 42 97 | £3,495 
I sasctocs 494 260 860 160 771 185 38 66 | 2,682 631 | 264 789 169 | 906 165 53 70 | £2,980 
‘August....... 423 ws on at iis 197 ee .. | 2.568 | 459 |. ee mig, ERs 177 ja | $2,653 
+ Provisional figure. a Figurea communicated by the “* Grounement des Industries Sid ‘rurgiques.” » Including ferro alloys. ¢ Excluding castings, 
d Saleable coal; since end 192] excluding Ireland. e British Provinces only. f Establishments whose production in 1929 amounted to 94-27% of the total. 


g Since 1922, excluding Polish Upper Silesia. 
& Until end 1928 saleable coal. 


é Including lignite; 96,000 tons in March, 1930. 
m Including cual waste, 


) VUvoal sold. 





WHOLESALE PRICES. 

































































































































































U.K. | 
————| Bel- | Osecho-} Den- ..| Germany| Hol- Italy Nor- — wie ailies \Switzer-| Aus- | British |, 
Monthly Average. Boardof| Econo-| gium. |slovakia.} mark. Frence. (Official).| land. |(Bachi).| way. Poland. | Ruseia./ Spain. |Swed ‘| land. | tralia. | India, Canada, 
Trade. | mist. 
f e p j 
RGRS. .ccccocccccsccoce 100 100 A100 h100 100 100 100 100 100 100 h100 100 100 100 (A100 100 h100 100 
BORG ccccvcscccescnces 159-1 | 160-9 558 1,008 210 549-8 141-8 155 596 253 125-4 183 188 161 161-6 | 169-5 159 160-3 
148-1 | 149-4 744 954 163 702-6 134-4 145 603 198 181-2 177 181 149 144-5 | 168-4 148 156-3 
141-4 | 143-7 847 979 153 617-2 137-6 148 495 167 118-6 171 172 146 142-2 | 167-0 148 152-7 
140-3 | 140-9 843 977 153 619-6 140-0 149 462 161 119-8 177 167 148 144-6 | 164-7 145 150-6 
136-5 | 132-8 851 916 150 §09-7 137-2 142 446 153 113°4 - 171 140 141-2 | 165-7 1 149-2 
6 d b b c k ¢c c 
1929— August 135-8 | 134-5 850 902 150 596-4 138-1 142 437 154 112-7 181 170 141 142-7 | 167-8 143 153-3 
September 135-8 | 131-9 846 895 150 597-3 138-1 141 437 154 111-3 182 171 140 142-2 | 170°8 143 152-0 
October ... | 136-1 | 129-6 838 888 149 589-5 137-2 140 436 154 110-3 181 172 138 142-0 | 168-4 140 151-1 
November 134-0 | 126-9 834 876 147 583-7 135-5 137 431 152 112-1 182 171 135 139-7 | 165-8 137 149-7 
December 132-5 | 126-9 823 gi26-l} 146 575-8 134-3 135 425 152 109-0 182 172 134 138-6 | 161-8 134 150-3 
1930—January ... | 131-0 | 123-7 808 124-2} 143 564-0 132-3 131 417 150 104°8 186 172 131 135°6 158-0 131 149°4 
February... | 127-8 | 121-0 791 121-5) 140 563-1 129-3 126 408 147 100-6 187 173 128 133-1 153 9 126 146-9 
March...... - | 124-5] 119-4 774 121-0} 136 553°3 126-4 122 400 146 100°7 187 173 125 131-0 | 151-4 125 143-6 
April ...... | 123°7 | 117-2 777 120-2} 135 548-4 126-7 122 396 145 100-7 188 172 124 129°4 152-8 123 143-3 
ow 122-0 | 115-8 774 119-1) 132 541°5 125-7 118 390 144 98°7 187 168 123 128-1 |} 154-7 121 140°5 
June ...... | 120-7 | 113-2 750 119-7} 130 532°7 124-5 118 382 143 98-5 189 166 123 126-2 | 152-3 116 137-5 
. -_ 119-2 | 111-5 739 118-0} 129 537-6 125-1 115 375 142 99°4 eee oes 121 125 8 | 151-1 115 134-1 
August...... | 117-8 | 109-3 ee ose 128 532-7 124-7 on ron 141 ose eee 126-0 ‘in a oes 
6 End of the month. ¢ 15th of month. d Beginning of the following month. e Official. Jf Second half of month. 
g Since date of stabilisation, gold index. A 1914. j End year. k Average |aat week of month. p Since January, 1926, new index. 
Wholesale Prices—Continued. Index Numbers of Retail Prices. Cost of Living.—(base = 100.) 
United Irish in Bel 
States .K ; i ve ul | France. | Germany.| Italy. | Spain. |Canada.| U.S.A. 
Monthly Average. r= a China. | Japan. Bares U.K. —_ Austria.) cium. | garia. y y P 
Labour. 
— — —— 630 | 105 |Vienna| 59 654 | Paris. 12 Milan. |Madrid.| 60 32 
UW 3eerccscrsssereeeee | 100 100 100 100 =| ™ anne 
Oct., 1913,) Jan.- 
1923. Seer eeeeeeseoece 126-6 156-4 199-1 144:1 I : rt —_ oo 1921. 1914 1914. ao —_ —- 1914. 1926. a 
¢ June, ° 914. 
128-7 153-9 206-5 140°5 Sealed 
127-6 | 159-4 | 201-7 | 148-3 a c 8 8 dw h w vw ef d 3 
123-3 164-1 178-9 143-3 | 1925—July ... 173 188 97 133 3014 390 143-3 598 189 99-3 169 
124-0 170-4 169-8 136-7 1926—July ... 170 182 103 174 2886 485 142°4 649 187 100-0 166 
120-4 160-7 170-9 140-0 | 1927—July ... 164 171 106 204 2788 525 150-0 548 189 98-5 162 
a 163-7 166-2 138-3 | 1928—July ... 165 173 108 205 2911 w 105 152-6 143 176 99-1 161 
g 1929—July ... 163 174 112 216 -? 113 154-4 148 -_ 100-1 162 
1929—July ......... . . 166-0 140-4 we 
yom ecnsee = 166-7 165-1 140:0 | 1929—August 164 113 221 117°5 eee 154-0 7 178 101-1 163 
Septem a 167-1 164-4 139-7 Sept. . 165 xs 113 225 116°3 113 153-6 14 178 100°9 163 
October...... | 113-4 168-0 163-4 138-0 October 167 179 113 229 117-5 tne 153-5 4 179 101-1 163 
November ene 164-7 159-6 135°2 Nov. .. 167 ties 113 229 117-4 ese 153-0 1 181 101-5 163 
December .. on 164-7 154-9 135-0 Dec. .. 166 eee 113 228 115-9 115 152-6 150 181 101-6 162 
1930—January eee 107-3 169-6 152-2 133-8 1930—Jan. . 164 179 113 226 114-9 eee 151-6 o 182 102-2 16C 
February .. 174-7 | 151-0 | 133-9 Feb. ... | 161 fe 112 | 238 | 113-7]... 150-3 8 182 | 101-9] 156 
March.......| ... | 173-9 | 148-1 | 130-1 Mar. ...| 157 |... 111 | 232 | 100-8} 115 148-7 147 186 | 101-5] 157 
April... | 104-0 | 174-2 | 145-7 | 129-9 April 155 | 168 | 111 | 226 99-2] 147°4 146 186 | 100-4] 158 
May 173-4 143-1 127-7 May ia 154 oie lll 224 98-7 eee 146°7 144 178 100-2 156 
ae Haare 113 | 227 ae 116 1476 145 177 | 100-1 | 155 
 - eg 185-9 | 137-0 | 124-4 June. — oo Y: 149-3 144 ioe 99-6 
— ereccoce 99-6 190-1 133-5 120-3 ya 157 168 113 —“ — 148-8 ie cc a ms 
new series. d Yearly average. e Prices of foodstuffs and fuel. 
@ The first of the following month. ¢ Since 1923 gold prices, eines 2088 e ¢ Yearly "6a to —_ rent. Monthly figures: 12 towns, 
J Yeariy average. Last Wednesday of month. h Average of second quarter figures — 4 ding onder A i 
excluding rent and 15th of month. ¢ Since November, 1927, new series.  w Since date of stabilisation gold standard .  @ Average of quarter, 
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Notes in Circulation. (000,000’s omitted.) 


Rel- Czecho- | Den- . 
Austria. gium. . Idovakia.| mark. Finland. | France. Germany, 











a ere 


Greece. | Hy Jugo } 
ms Sivvia, | Netherlands, 
wees 
Bank | Bank Bank | Rank| Bank Keichsbank aes 


“ - . “ Renten- . 
Notes. Notes. .| Notes. | Notes. | Notes. Notes. bank.” Note sont Susk Bank | 
a . ‘ . Notes, | N 





State 
Olea, Notes, 














~ : : Sl 
Schilling. | Francs. . | Koruna. - | Markat.} Francs.| Reichsmark. | Rentenmks| Drachme. Pengs, 











2 i 
= 1,067 - 113 | 9 5,714 92,742 wee 245 
839 7,873 8,810 1,250 | 40,604 1,941 1,835 4,866 : 

890 7,814 8,408 1,309 | 49,993 2,960 y 5.395 aie | 

947 9,646 8,203 i 1,346 | 52,449 .736 4.865 a7 | es 
1,095 10,95] 8.417 1,514 | 56,301 6 : 4966 eet 
1,067 12,358 8,466 1,513 | 62,181 690 13 | 


1,094 | €13,933 8.230 68,571 eins 513 | 5.52 
1,047 | 13,894 


501 | 
7,321 65,679 
1,046 13,871 7,500 66,468 ane ro 
1,079 13,890 7,697 66,639 c 5.414 7A 
1,081 14,360 7,763 68,267 ‘ 526 
1,072 14,221 7,689 68,159 473 | 
1,094 14,175 | 3. 8,230 : 68,571 50] 
981 | ¢13,341 | 3,260 | 6,923 70.339 476 | 
974 | 13,992 | 3, 6.838 71,116 44] 
980 £34,341 7,011 70,826 6 ' 43] 
982 | €14,658 6,854 , 72,373 464 
1,022 | e14,547 | 3, 6.896 ; 73,079 ‘ ; 441 
1,028 €14,857 7,196 72,594 : 449 
1,021 | 15,416 | 3, 6,897 74,008 j 


466 
€15,278 7,077 5 73,677 440 | 
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NwYwo 
14 
wow 
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Norway. Rou- : Switzer ‘ ' South eet a 
; mania. Sweden. | ‘lang. | Australia.) Canada. | Qrica. Pevpt. | Mnited States. | Japan, 





Bank ee Wl ee 


Ban k Bank Bank Bank Bank Bank Notes and} Rank | Bank 
Notes. | Notes.) : " Notes. | Notes. Notes. | Dominion | Notes. | Notes. 
Notes. 


Bank | State | Panky 
Notes. | Notes. | Notes, 





Kroner. | Zloty. . Kronor. Dollars. 





108 ese ove eee ° fis 
391 551 177 
363 381 176 
337 593 199 
331 | 1,003 192 
316 | 1,295 193 
16,774 1,340 


188 
16,877 1,293 184 
16,701 6 1,359 203 
16,916 1,354 206 
0 1,392 291 
1,366 203 
1,340 158 
1,247 172 
1,282 174 
1,324 173 
1,326 168 
1,333 174 
1,317 . J 176 
1,321 , ' 139 
_ 315 11.355 c _ 570 see oo oe ~ me. 
a Until November, 1928, inciuding State notes, then transferred to Bank. d In terms of new lire = ¢,373 millions. ¢ Exctudipg Government notes 
fMilliards. g Marks—incla ding Reichs- und Darleheakassenscheine, i Excluding notes held by Reichsbank. k Until end 1924 paper kronen. (One pengd= 12,500 
paper kronen.) m Token coin 20] million Zloty. oGrossissue. gp Excluding notes held as reserve by Chartered Banks. rf State notes. ¢Since January, 1926, excluding 
notes held by Bank of Poland. wu Since 1920, including Austria-Hungarian and other notes converted after the war into National Currency. rr Since 1926, excluding notes 
held by the State Bank. w In terins of new lire = 1,829 millions. y In terms of new francs. 2 Since May, 1922, including Luxemburg. Since Oct., 1926, 
including Government Notes of 5 and 10 francs to value of 700 to 750 million francs, replacing similar bank notes. 


LONDON RATES OF EXCHANGE. | 


¢ amater- | Stock- Copen- i vi _ | New | Buenos 
Zurich, | Madrid, | *huer: | Stock . os aen Berlin. enna. | York. | Aire. 
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Francs to | Pesetas to | Florins to | Kronor Kroner to Marks to Schillings | Dolla 
£1. £1. £1. to £1. . £1. £1. to £1. | 





Par level . 25 22 25-224 | 12-107 | 18-159 . 18-159 20°43 
Highest, 1929 . 25-24 36-92 12-13 18-18 . 18-22% 20°58 
Lowest, ,, 25-08 29-67 05% -08 173 20-314 








Beginning of — 20-498 
July, 1914 . , ‘ 21-16 “1 ‘ i ‘ : 
January, 1923......... . . : . . i : ° . 48,500 

2 . 19% billions 

9-944 gid. mks. 


~~ 


—— 
res 


> 


. < ° . ad . . . . ‘ 4 65} 
January, 1930 . . . . . . . 20% , : ; 
June, 23-91 ° . : , ‘ i e e Ht 
July, see - . ; . . : . . : . ; 34-45 l 
August, oe -_ . ’ . ° : . ‘ é . oF 39) 
September, ” ‘ » " ° . . m ° . . . bj — 
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New York. 
Aug., 1929 
July, 1950 
Aug., 1930 
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Paris. 
Beginning Aug., 1929 


July, 1930 
Aug., 1930 


Amsterdam. 
Aug., _— 
July, 
Aug., 1930 


Beeae,, 1929 
July. 1330 
Aug., 1930 
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FOREIGN TRADE. 
IMPORTS for Domestic Consumption—Merchandise Only. (000’s omitted.) 

































































































































































tod U.K — Belgium Bul- Den- |istonia.| France, | Fi2- |; Tugo- | Nether twitve Uniied 
> -K. . : . ce. termany } oe . 5 Swed'’n | weet co une se 
Period. a garia. | mark. land. |“e™™many.| Greece. Italy. Slavia. | lands, | Poland.) Swed’n. tand, |*8YP*t-! States, 
jenn 4 £ £ Francs. Leva. | Kroner.| Ekr. | Francs. Marka] Mark. ng | Lire, | Pow Gniden.| Zloty Kronor.} Franes.| ¢E. | Dollars, 
‘ m F s g a le eh t a ¢ f 
a 54,931| ... 386,384} 15,775] 64,785)... 701,778] 4,035 897,474] ¢ 14,828] 303,803]... 25,231]... | 70,545] 159,985 x 
1924 seovseeee 94,789] 5,652| 1,475,061) 463,109) 184,874) 683,684) 3,346,901) 392,956] 756,901] 669,914! 1,615,056! 685,145| 196,961) 211.875] 118,708 207000 aOR 291926 
SE tines 97,223) 5,162) 1,488,378] 606,958} 161,382) 8,046] 3,712,700) 459,959) 1,030,171] 848,069) 2,183,374] 729,407] 204,583] 229.589] 120.535] 214427] 4’678] 348018 
1926 ccoscceee 92,989) 5,043) 1,920,460} 520,578} 127,319] 7,964) 4,968,923) 472.309, 833,454] 833,745) 2°156.571| 635,982] 203,495] 128,242] 124°15)| 201.209] 4'19°] 367.340 
ae 91,282] 5,012) 2,422,921) 510,749) 131,508) 8,035) 4,420,823) 532,157) 1,185,672! 1,050,162] 1,697,900] 607,191] 212 405| 240,998] 132,030] 213.650| 3'x9«1 34692 
1 1 2 23} 532 5 0,162} 1,697, 405] 240,998] 132,030] 2131650] 3,89] 346,924 
— emnieanee 89,716) 4,928) 2,668,468) 586,745) 135,350) 10,948) 4,454,963] 667,742| 1,166,250) 1,035,760) 1,826.702| 652,944] 223,659] 280/180] 142,330] 228.723) 4,123] 339,820 
1929 secreores 92,654] 5,020) 2,951,467) 691,988 141,305) 10,261) 4,857,052/ 583,026] 1,119,549] 1,106,294) 1,775,002] 632,982] 229,358) 259,248] 147.708] 231/987] 4'453) 360.940 
1929—July | 85,581) 5,432] 3,066,082] 831,448) 135,602] 10,681] 4,627,293] 639,553] 1,228,035] 1,098,053] 1,567,459] 655,474] 240,442] 266,447| 137,685] 24 2 
Aug. | 91,973} 4,863} 3,086,975) 684,036] 142,420} 11,200] 4,339,533] 610,470] 1,072,620] '902.840| 1,413,820] 635.460] 247,061| 226,535 142°833 238'160 4391 21st 
Sept. | 91,633} 5,222] 2,939,266] 683,393) 158,765] 10,923} 4,353,136] 623,804] 1,038,209] 1,193.419| 1,436,249] 656,637| 230.557] 247.457] 171.261] 223.097] 4°657] 356.512 
Oct. | 101,150] 5,423] 3,203,741] 668,369] 157,718} 10,597) 4,515,576 653,513] 1,106,701] 1.203.316] 1,579,358] 748,061] 257.688] 257.247] 176.120] 244.133 5128] 396-227 
Nov. | 99,981] 5,058) 2,841,291} 655,284] 155,315] 9,606) 4,789.4) 3] 571,187] 1,161,002] 1,207,637] 1,530,362] 621,862) 237,720| 243.448] 166,904] 260,027] 5.235] 332.635 
Dec. | 98,637] 4,281} 2,906,253] 628,446] 139,851) 8,404) 5,019,755] 533,344] 1,020.312| 1,116,092/*1,995.769| 599,604] 214.464] 212.807] 160.405] 268.338] 4.9201 302.692 
1930—Jan. | 93,680] 4,359) 2,934,499] 401,026) 142,003] 9,240) 4,777,565| 308,986] 1,304,815] °918.944| 1.505.483| 560.912| 220-101] 216.668] 136.682] 208.159] 6.257] 316.705 
Feb. | 79,563] 4,603) 2,699,088] 367,349) 130,948] 7.859] 4,807.926) 296,906] 981.624] 852.988] 1,494,582] 521,070] 200.980] 181.669] 126.415! 204.956] 9.286| 283-713 
Mar. | 85,760] 5,498] 2,887,692] 387,582) 138,368] 9,022) 4,431,115] 347,643] 883.860] 1,063.922| 1.504.830| 658.473) 226,498] 194,960] 130.511] 227.4021 2'210] 304.445 
April | 76,078} 4,697] 2,844,639] 373,046] 146,349] 8.406) 4,565,779] 442,575] 888.921} 842,605] 1,570,928] 624.530] 204.178] 179.415] 149.215] 233.8331 2/592| 306.074 
May | 81,962] 4,985] 2,866,465) 403,704/ 132,462} 8,732) 4,102,929] 518,459] 830,150} 832,513! 1,489,619] 608,444] 223.965] 196,685] 154.231] 211.331] 2.576| 282.474 
June | 75,563] 4,514) 2,485,836] 332,109| 133,076} 7,984) 4,165,326] 453.421] 813,607 886,855/*1,982,857| 504.704) 201,454] 177,368] 124,101] 200,818] ... | 250,221 
July | 78,567| ... | 2,543,336} 358,921) 126,756 a 4,119,972) 457,225} 909,175] 879,090] 1,082,629] +577,000| 203,761] 195.308, 140.884) 238.429 220.444 
Aug. | 73,563] ... aes se a sa Ags agli aes age ak re a a rae +217000 
EXPORTS of Domestic Produce—Merchandise Only. (000’s omitted.) 
m f 8 ee ef 6b a | on 
43,771, ... 302,882) 7,778] 53,113)... 573,351} 33,482] 841,436] 4 9.917] 209,303 | 255,453! | 68,112! 114,700] 2,626] 204,024 
66,747| 4,190) 1,151,126) 408,519| 184,874) 655,483) 2,530,743] 414,217] 545,971 272,182! 1,197,746] 794,898 138,388! 181,437| 105,079] 172.511| 5.472 374.804 
64,448] 3,615] 1,228,662) 470,206) 149,067} 8,054) 3,882,676) 464,459] 733,208) 381,189, 1,522,855! 742,045] 150,641) 182,235) 113,318] 169,895] 4.928] 401.560 
54,421] 3,432] 1,661,198) 468,133) 117,131} 8,020) 4,936,893] 469,712] 815,265} 452,479) 1,555,377| 651,515) 145,767) 187,192) 118,293] 153,041| 3,435| 392,643 
59,090} 3,681] 2,228,975) 552,262] 120,546] _ 8,815) 4,577,063] 527,031] 851,952} $03,118) 1,302,662) 533,346) 158,309) 209,562) 134,715] 168,604] 3,977| 396,572 
60,286] 3,799] 2,573,408} 519,271] 128,752) 10,592) 4,281,227] 520,440] 970,050| 523,506] 1,213,253} 537,058] 165,515| 208.999] 131,222] 177.870] 4.584] 419.175 
60,796| 3,900} 2,682,778) 527,999] 134,20]| 9,789) 4,172,695) 535,560] 1,056,918) 582,100) 1,240,533) 660,142) 165,786| 234.447| 150,480| 175,371| 4,225] 429.757 
1929—July | 66,520} 3,954] 2,516,856] 395,096] 137,083] 13,517| 4,269,148) 801,616|°1,028,43:] 258,859) 1,054,166] 621,314] 70,247] 276,441| 168,328 174,836] 3,094| 393,794 
Aug. | 63,045] 4,362] 2,559,199] 397,868] 142,759] 12,800) 3,804,235] 904,418] 1,119,371] 357,320) 1,210.462/1,006,190| 182,660) 280,717] 177,041] 173,502| 2.824] 374/533 
Sept. 55,104] 4,520} 2,843,208} 517,150] 144,921] 11,858) 4,221,004| 714,052! 1,130,362 615,289) 1,235,150} 721,135) 181,840] 262,013) 179,946} 180,539] 1,649] 431,801 
Oct. | 64,589] 5,037] 2,847,256] 595,449] 136,940] 11,502] 4,385,958] 730,815] 1,154,192] 802,827] 1,348,236| 991,279] 184,863] 259.427] 185.450] 199.973] 4.517| 522.378 
Nov. | 63,125] 4,808] 2,541,675] 690.038] 139,329] 9,373] 4,267,785] 595.126 1,090,583} 913,172] 1,315,702! 814,055) 165,617] 256.137] 174,315] 183.915| 6.285] 435.480 
Dec. | 58,430} 4,079] 2,758,174] 466,768] 137,899] 9,586] 4,396,484] 451.925] 1.003.210} 624,273/*1,309,725| 778,663) 143,853] 254.751/ 158,102| 177,760| 5,078) 420.578 
1930—Jan. | §8,232| 3,640] 2,205.917] 584.047] 138,635] 7,256] 3,714.387| 319,358] 1,031.654' 728.303] 974.925! 616.151) 151,858) 218,591] 111,712) 147.143] 4,119] 404,377 
Feb. | 51,924] 3,624] 1,810,136] 387,810] 114.037] 6.657| 4,017.787| 258,797| 960.934] 434,809] 1,077,845! 480,829] 144,517] 218.090] 99,624] 157.436] 3.050] 343,056 
Mar. | 53.946] 3,487] 2.760.128] 660,199] 124,267| 6,970] 3,958,428] 265,682) 1,041,973] 410,881] 1,044,028 599,006/ 155,982] 221,106] 108,600] 157,930] 2,679] 363.170 
April | 46,861] 3,404! 2,538,993] 507,618! 117,034] 6,322] 3.887.769] 323,493] 925.660} 200.875] 1.038.066! 615.787| 142,084) 208.949) 119.902] 161,678] 4,114] 326.652 
May | 51,012] 3,726] 2,291,466] 454,208] 136,971] $,363! 3,732,961] 478,605] 1.017.630] 286,061] 1.039.473} 542.568! 150,789] 199,201| 160,464] 163,273] 2,516] 312,021 
June | 42,845] 3,415) 2,012,838] 450,330] 125,894] 9,444] 3.351.817| 671.591] 858,504] 275,895/91,354,577| 508,025) 134.545] 169,274! 134,432| 136,734) ... | 290,266 
July | 50,746] ... | 2.276.269] 461,716) 127,009! 10,543) 3,529,726] 707,243] 895,336] 280,467| 743,653. +514,000 |145.052| 197,776| 134,113) 138,057 261,919 
Aug. | 42,777 ie elgg Tyres aed vA te Ae i ist ae soe | preg +300000 

















a Including bullion and specie. 
values. # Old Greece only. 


6 Since 1922 declared values. ¢ 
m Since May, 1922, figures refer to ‘‘ Union Economique Belgo-Luxyembourgeoise.”’ 


Including Dantzig. 


e Until February, 1923, Julian Calendar. f Including bullion. 


g Since 1928 declared 
8 Including bullion: unti) end 1924 Eesti mk. (1 Ekr. 


= 100 





































































































Emk.). ¢ From April 1, 1923, including trade of Great Britain and Northern Ireland with the Irish Free State, and excluding the direct foreign trade of the Irish Free 
State, y Including part of May trade not taken inte account in figure for May. ® Including parcel post for the half-year. + Provisional figures. 
IMPORTS for Domestic Consumption—Merchandise Only. (000’s omitted.) 
Value. Quantity (Metric Tons). 
- Aus- British | New South : . 
Period. | tralia. | India. |consca vesland. arice-| Japan. Brazil. - ae Ges —— Qwit 
el- ZeECNO- | prance +er- : : - | Nether-| ,,. Swit- ‘ 
Monthly ’ ’ ' gium. | slovakia _— many. aaaaaee gary. | lands. Poland.) soriand, | Brasil. 
Average. £’s. | Rupees.| Dojlars.| &£’s | £'s | Yen. | Milreis. 
b a q 0 d e i j d 
152,725 | 54,917 3,785 3,365 60,474 83,9528 2,721 ain 3,685 |46,069 | p 84 ba 3,739 — 661 494 
196,493 | 67,350 3,995 | 5,302 | 240,726 232,463 | 2,784 482 4,716 3,216 150 376 1,888 201 564 369 
186,899 74,189 4,308 5,459 | 207,223 | 281,403 | 2,772 565 3,954 4,331 175 370 2,117 244 546 414 
196,606 | 84,028 4,073 | 5,804] 192,101 225,463 | 2,859 554 3,783 3,606 156 450 2,362 203 590 412 
206,740 90,593 3,655 5,770 | 174,883 72,764 3,172 613 4,114 5,674 190 528 2,385 409 621 460 
208,170 | 101,860 3,661 6,291 177,792 |} 307,916 | 3293 780 4,112 5,498 197 553 2,488 30 667 487 
208,568 | 105,249 3.999 | 6,663 | 180,710 | 293,978 3,747 836 4,954 | 5,563 231 559 2,582 424 726 509 
191,246 | 114,201 4,391 | 7,271 | 163,370 | 209,545 J 3,973 911 5,062 | 6,561 250 663 3,041 473 889 527 
203,505 | 111,631 4,207 | 7,031 164,590 | 304,626 | 4,095 918 5,121 6,700 191 651 3,195 418 861 568 
193,882 | 99,380 5,014 | 6,312 131,861 270,021 4,160 92° 5,151 6,146 237 678 2,867 402 780 493 
195,138 |116,261 4,359 | 6,781 148,951 | 275,487 J 4,303 893 5,037 6,101 242 608 2,895 384 795 488 
225,531 | 108,734 3,957 | 6,865 | 143,894 | 272,818 3,710 955 5,173 5,863 255 566 2,712 317 706 487 
167,025 | 84,365 3,927 | 5,858 | 156,804 | 275,551 3,933 850 5,292 5,193 251 531 2,592 373 738 512 
230,819 | 84,662 4,122 | 5,714 180,940 | 242.759 | 4,023 630 5,210 | 6,318 194 380 2,698 320 651 575 
177,356 | 80,922 3,897 | 5.303 157,320 | 208,151 3,597 545 5,383 | 5,044 189 282 2,371 281 611 433 
201,950 | 113,026 3.982 | 5,331 178.448 | 235.784 3,890 632 4,681 4,469 228 328 2,641 307 652 528 
183,697 | 71,402 3,485 | 4,946 | 144,901 | 195,102 } 3.462 669 5,521 | 4,744 193 340 2,441 282 631 446 
: 183,399 | 101,545 | !a3,336 | 4,878 150,772 | 193.725 3,721 830 4,92 4,574 183 355 2,797 296 663 426 
Dee 6,085 |140,915 | 91,544] @3,404 | 4.618 | 124,103 | 206,753 | 3,293 675 4,741 | 4,724 238 348 2,768 239 684 463 
eee 7,090 | 132,598 | 84,493 bane $5,392 | $105,000 so 3,416 836 4,893 | 5,284} 223 we 2,922 310 816 eee 
August ......... one ase oo = ose +97,000 ale oe as de ws ee ae “a 782 
EXPORTS of Domestic Produce—Merchandise Only. (000’s omitted.) 
; 2 : : 1,840 no143 5 F 2,451 . n 4 
| ee - | 6,07 3} 36,333 1,751 | 2,294 52,393 81,814 | 1,746 a : ’ p 50 we ,45 ase 7] 5 
_ eee " O18 308 807 88,171 | 4,275 | 3,148 | 146,741 | 321,963 | 1,697 | 1,036 | 2,499] 1,325 34 141 844 | 1,312 68 153 
330,960 | 105,916 4,499 | 3,794 | 184,968 | 335,164 J 1,744 | 1,014 2,532 | 3,194 47 1 82 1,028 | 1,134 67 160 
268,689 | 105,715 3,648 | 3,311 | 164,371 | 265,880 | 1,933 | 1,067 2,712 | 5,048 45 216 1,319 | 1,859 70 155 
265,405 | 101,528 3,916 | 3,984 | 159,313 | 303,677 | 2,019 | 1,167 3,166 | 3,912 53 169 1,195 | 1,696 86 168 
275,534 | 112,489 | 4,511 | 4,057 | 159,095 | 330,856 § 2,214 | 1,124 | 3,427) 3,754 54 175 | 1,310 | 1,702 81 173 
268,781 | 98,5356 4,471 | 3,738 | 175,075 | 321,707 | 2,147 | 1,092 3,324 | 4,570 62 229 1,358 | 1,753 87 182 
1929—July ......ccc0ee 02,219 2,609 | 2,948 | 184,338 | 352,882 | 2,188 | 1,106 3,741 | 4,817 72 239 1,508 | 2,140 95 177 
Aug. snenuenpet ° ooes 308,170 196265 2,349 | 2,965 | 214,978 | 363,292 J 2,183 | 1,093 3,214 | 5,094 47 266 1,528 | 2,200 86 205 
Sept. ...ceceeeeee | 7,595 | 258,709 | 87,751 2,083 | 3,053 | 187,344 | 347,929 J} 2,265 | 1,005 3,609 | 5,602 71 319 1,482 | 1,996 87 189 
+ seeseseseeee | 8,989 | 257,097 | 119,266 2,233 | 5,278 | 201,767 | 338,900 f 2,281 | 1,17 3,217 | 5,305 82 320 1,503 | 1,892 129 187 
Bs aecun seeeees | 10,056 | 268,749 | 111,068 2,811 | 5,170 | 168,719 | 300,972 § 2,161 | 1,358 3,314 | 5,071 85 323 1,474 | 2,071 97 211 
d. sesseseeeeee | 9,330 | 234,744 | 88,520 4,493 | 6,304 | 157,107 | 282,741 § 2,239 | 1,394 3,485 | 5,274 62 309 1,285 | 1,779 80 207 
6,529 | 265.272 | 73,507 | 6,261 | 2,806 | 144,184 | 336,318 | 1,998 830 | 2,908 | 5,375 67 195 | 1,394 | 1,733 75 248 
8,692 | 244,332 ' 5.512 | 2,952 | 115,958 | 320,119 | 1,433 747 | 3,327 | 4,552 60 138 | 1,291 |1,574 65 226 
8,462 | 274,932 | 89,595 5.439 | 2,632 | 131.598 | 258,969 | 2,386 871 3,351 | 4,653 43 195 1,342 {1,313 75 206 
7,207 | 241,297 | 50,744 3,836 | 2,180 | 113,714 | 262,485 J 2,32 877 3,012 | 4,405 134 173 1,303 | 1,354 80 200 
7,984 | 215,051 | 77.261 | 4,417 | 3,821 | 110.342 | 240,146 | 2,204 968 | 3,087 | 5,182 16 217 | 1,356 | 1,432 88 185 
7,711 202,167 78,703 | a3,677 | 2.148 96.819 | 188,508 | 1,984 771 2,966 | 4.6 59 38 184 1,363 | 1,338 84 170 
6,166 205,682 | 76,428 | a3,319 |t 1,544 a woe 1,972 895 3,066 | 4,503 63 eee 1,453 | 1,601 = oes 












































@ General trade. 


6 Sea-borne trade only. 


¢ Including ships’ stores. 


d Excluding a few articles shown by number. 


articles shown by number. 


J General trade, gross weight. 


g Until 1927 fiscal year beginning July 1st. 


Sriicles shown by number. 
figures 


@ Since May, 1922, refer tc “ Union 


of live animals. 
j Excluding weight Sy bape Lane 4, 


A Incinding Luxembourg. 


& Excluding reparation deliveries. 


+ Provisional figure 


e Until Feb., 1923, Julian Calendar; excludes 


¢ Until 1929, excluding live stock and 
o Including a few goods declared by number only. 


p 1914. 















































































































































































































































































































































































































































































































24 THE ECONOMIST MONTHLY SUPPLEMENT. - 
’ : 1 
CAPITAL ISSUES.—{000,000’s omitted.) UNEMPLOYMENT, 
: : : : : ‘ : Percentage of persons unemployed i 
Zé esi 8 F| 518 gi3 g 3 ment insurance scheme. a®, Wions or in off 
Period. =< : FE : 3 23 3 g a3 a4 4 ag schemes (Belgium and U.K), "employ 
Ps| < s| & ales) & le7| 45) 45 )5a ' — 
' is Bnd of Month, | 4 | 38 PF esis] Pig 
ao| 21a] ateldgislscl & g| § Bae] 4g/o4| 2 a) E1318 
Monthly = we r~ Eis 3 5 Z RB i< 
avence.| © (35) ©] 2] 3 /5/3] 8] 5) & s |! 3 liom “is 
B iY 3 N td fe 2 Qa 921 TI nccccccccece 17-8 9-9 16-8 3-0 8-1 W6\o7 
. — tibet wwe | 162] 6-6 | 25-2) 1-6] 16-6| 25-41 95-4] 25] 
b m ¢ v o P “| 95) 15 
a ies} .. |. | “| 6 | ‘asl is] % | 20] as | ae | 56 | asl ... [1925—June vee | 12-9] 1-0] 9-3] 3-5] 6-6] 8.91 9. . 
1924 ....0. 17-4) 26,992) 31 | 605) 15-0) 504) 30 | 3-1) 262) 20 | 51 | 19 | 219) 4669... December... + | 20-4) 2-8) 31-1) 19-4] 16-0] 23.7 B 10-2) 64 
1925 ...+0- 19-4) 2-3] 21 | 329] 55-1) 746] 33 | 7-7] 219] 16 | 56 | 29 | 204) 51g }1926—June........... * J514°6) 0-9) 15-6] 18-1] 5-9] 22-6| g-¢| S12) 1 
1926 ...... 19-2} 2-7) 24 | 412) 74-8] 473) 48 | 6-1] 541] 13 | 59 | 16 | 228) 529 > *LL-9} 2-6 | 52-2) 16-7] 12-1] 27-71 99.9] O21] 
BEET ncosns 29-6} 10-5} 31 | 626] 114-1) 264) 43 | 17-7] 282 | 22 | 73 | 17 | 255) 649 8-8} 1-4) 18-0) 6-3] 6-0] 22-5] 9.6) OT] 5 
SD ninth 30-8] 12-0] 60 | 896) 110-0) 450) 50 | 27-5) 384] 31 | 57 | 24 | 335] 676 9-8} 3-6} 31-6} 12-9) 14-9) 28-0] 33.6] Of) 38 
1929 ...... 23-8} 8-6] 55 | 1,250) 80-2) 607) 29 | 4-6) 318] 23] 8) | 56]... | 850 it: . a? $3 4-41 14-4] 16 we He 
1929. ; ; ‘ ‘T) 11-5] 22-4) 7.3] gal & 
Jan,-Mar. | 32-3] 14-5| 35 | 1,072] 118-8] 492) 49 | 14-1] 318] 14 |104 | 37 | 216) 932 9-8} 0-4 10-0] 8-5] 2-6 13 _ 3? 66 
Ap.-June | 25-8} 1-0} 27 | 1,199) 112-5) 794] 20 | 26-5) 479] 29 |143 | 127 | 332] 859 10-1) 0-5) 8-7) 9-6) 3-2] 12-1] 7.3] 490) 28 
July-Sent. | 6-2} 3-9/108 | 993) 54-9] 546] 15 | 11-7] 295] 15 | 30 | 34 | 200] 677 10-4) 0-5} 10-2] 10-9) 3-5) 14-9] g.g/ 2) 37 
Oct.-Dee. | 30-6] 14-8} 51 | 1,741] 34-6] 594) 33 | 24-3] 179] 32 | 47 | 25 | 139) 566 ntl a ele? 18:3] 15:4) 10-4) Ht 
1930 el 3. aloo alae 3 | 28°9| 16-6) asa] 17. 
Jan-Mar. | 31-3] 4 0] 32 |2,309| 73-5] 474] 52 | 15-9] 379| 17 1134 | 34 | 133] 715 12-6] 3-5) 20-2] 22 0113-9] 19.9 ne 11) U4 
Ap.-June | 25-6} 5-7) 51 |1,561) 31-3) 836) 66 | ... | 702] 16 1148 | 18] ... | 906 AS-1) 2-6} 21-3) 23-5| 12-5] 18-9} 13.9| “* | 108 
April 22-8) 11-3] 56 | 872) 45-4) 916) 52 | 18-9) 789 | 21 | 122 | 20 | 113) 903 14-0) 2-2) 16-9/ 21-7) 8-6| 17-8] 19-5 We Us 
May 33-7} 2-5! 85 | 1,210) 27 3/1201] 40 | ... | 959] 11 |212 | 17 | 424)2109 14-6) 2-2] 12-0/ 20-3) 6-9) 15-8/ q).4 10-4 
June 20°4 3-3) 11 | 2,610} 21-3) 390,104 | 17-4) 358 | 15 [110 | 18 | ... | 704 15°3) 1-9] 10-0) 19-5] 6-3) 12-2] g.3| * se 
July 19-1} 10-4) 72 | 980) 94-1) 613) 35 | ... | 190] 42 | 67 | 23 |... | 554 15-8} 1-9) 8-8) 19-6) 46-1] 22} gy) oa 
August cee ees Bem oO off pe ee ee po arb] 2-4) 8:1) 20-5) 16-7 =teoro™ 
Unless otherwise stated, the figures represent authorised share issue of new joint stock companies at : = | a oe 
home, and the increase of capital of existing companies. Bonus shares are excluded from the figures of “ r ee 
the U.S.A., Roumania, Switzerland and Ozechoslovakia. In the case of the Netherlands and the Number of Workers Covered by Last Retums, 
U.K. both bonus shares and conversions are > Until = sate kronen. . Excluding eee ee 
Treasury Bills. d@ Exc. large railway issues. / “‘Riviste caria.”” ssues exceeding Fis. 100,000 [Millions................ce. . . : ° -41 0: 
on the Dutch market including Oolonial, and since Jan., 1925, foreign issues. m Since 1924, ex- 12-1} 0-6] 0-3) 4-6) 0-4) 0-04 0:3) 04 0-2 
cluding amalgamations and conversions. Until end 1922 paper mark. 0 Société de Banque 
Suisse,” invitation for subscriptions on Swiss market including obligations and Loca! Govt. loans. « Ex, Irish Free State since Mar., 1923, 
p India, compiled by “ Commercial & Financial Chronicle.” y Up to 1928, authorised issues, exclud- |* Workpeople in the coal-mining industry, who ceased work 0D account of the 
ing western departments; since 1929 amounts actually issued, whole territory. dispute, are not included in this figure. + Provisional figure, 
BANK RATES. SECURITY VALUES. 
1925. | 1926. | 1927. ; 1928. 1929. | 1930. : ; 
—- |" - | = rs Nether- 7 Switzer- 
End of| End of | End of | End of | Endof | End of United Kingdom. lands, | Sweden, | Spitee | Canada, | bw 
ell e\g/8le/els)8|gll2\s oy per eS 
Sials Als ialslals/ajals |< “ Bankers’ Magazine.” ona. OMicial | Banque Oficial, | Standard 
iia ia 1 @/ 1 Qf. Qf a 7, mt a ae Foes a | Statistics 
| %| %) Yo} % | % | % | % | % | % | % | % | % | % — Ordinary | Industrial “ae Commen | Oo, 
ne 1515) 515 | 4) 48) 4b] 49) 58/5 | 3/3 135 q =r Industrial and Industrial Industrial} 342 
SSS 71/6/6/)6b/5 |5 | 38438 1 | 3h | 2h) 25 24 365 representative securities. | Shares. | Shipping She rial Industrial 
ROSIER ncianeannnienns 9'9'6§6 1/6 |7 |7\|7 |7i7 |4\4 | 4 ——am Shares, 
New York®.......... St 34) 5440/4 | 3h) 44) 5 |S | 4b | 28 2b) 2a Dec. 1921 = 100 1921-25 |__ _| iit= 
Amsterdam......... 4, 34 34 3 | 34 4h | 44) 44 53 | 3 : 133 | A ’ * e , | == 100. | Nominal value = 100 100. | 
Brussels ......00| 547/717 15 [44/4 14 14 | 38] $ | 2h (a) rcs} re) (e) in) w i 
Rome pinbenieneneneee is 7\|7\7 , iv 54 5+ | 7 i? | 5$) 5a | 54 1925—June 108-6 125-5 114-1 96 113 134-4 ss mh 
Switzerland... ~| 4 | 3) 3b) 3b | Sb) 3h | 3h | 3b) 7 | 34 | 3 3 | 24 Dee. 108-8 132-5 116-5 95 131 144-6 ie . 
Vienne .... {22 19 | 78) 7) 6 | 68) 6 | So) 78) 78 | ef 5¢ 5ithio2g—June| 110-0 | 1365 | 118-7 91 146 176-9 93°21) ro 
Warsaw .... . {12 {12 |12 | 9} ;8 |8 |8 | 9 | 8}! 68 63 | 6h Dec. 109-3 135-7 118-0 91 150 175-4 107-0 
TOKYO ...ccccccccceee 7-3.7-3\7-3 6.57|5.84 5.48 5.48 5.48 5.485.4 |5°4)5.4 5-4li997 June | 110-1 141-5 120-4 102 153 189-9 121-5 | uns 
Calcutta,.............1 5161414 15 17 16! (7 |6)/5 15 Dec. | 111-2 146-9 122-8 103 18] 223-2 161-6 
* Fede . °% as from Sept. 9. 1928-June| 112-4 | 152-7 125-4 lll 226 243 6 70-0 |) se, 
a ae eects ec. | 112-1 | 158-8 | 127-3 115 252 262-8 | 237-3 |p IHS 
imowere| des | dare | dass | ‘ee | as | dire | Bet | IMs 
Nov. . 147-0 ' 4 | 4 
LONDON BANKERS’ CLEARING RETURNS. Dec. | 108-8 | 1a? | 121-0 | 100 ai | 216-0 | a0 | 16s 
' 1930-Jan. | 109-6 | 146-7 121-7 10) 226 231-6 209: ' 
(000’s omitted.) Feb. | 110-1 146-3 121-8 101 228 232-9 205-5 \ 155-9 
Town. Metropolitan. Country. Total. Mar. | 112-7 145-3 123-3 97 237 236-0 210-2 | 163-0 
£ * x £ April| 112-7 147-9 124-2 100 235 234-4 220-9 | 110-8 
14,191,275 855,648 1,389,481 16,436,404 May | 111-4 143-7 121-9 95 225 223-2 196-3 | 160-1 
32,270,373 1,546,565 2,810,654 36,627,592 June} 110-0 | 135-5 119-0 85 208 209-3 165-4 | 143-0 
35,038,605 1,594,114 2,900,145 39,532,864 July | 112:3 | 137-2 120-3 81 205 210-9 | 1622 | 1308 
35,801,264 1,678,347 2,957,508 40,347,119 Aug.| 111-9 131-0 118-1 78 194 213°3 | we 138°7 
35,346,429 1,660,757 2,817,868 39,825,054 ——— = : ; — ot highest 
36,819,682 1,758,032 2,972,827 41,550,541 | (a) Fixed interest. (b) Variable dividend. (¢) Total. (4) Monthly average. | (¢) Average of ines 
39,311,117 1,854,190 3,039,422 44,204,729 | and lowest quotations on each Wednesday. (f) Shares of companies with ~ =p Bad of nea 
1929 (Sept. 16)... 28.566.250 1,354. 100 2.202.957 32,123,307 | The composition of this class, therefore, is not invariable. (g) On 25th of month, (A) 
1930 (Sept.17) ... 28,300,077 1,311.767 2.144.583 31,756,427 ] (1) Since Jan., 1929, 92 shares. ‘ ; 
U.K. IMPORTS AND EXPORTS.—(000,000's omitted.) 
Raw Manu- Exporte of 
Food. Materials. factures. imports of 
Sheep's Cotton | tron and 
Imports. | Exports. | Imports. | Exports. | Imports. | Exports. | Wheat. a. & — ben od | 
: Tons, 
Monthly Average. £ £ £ £ £ £ Cwts. Centalas. Centals. oe - el 
24-2 2-7 23-5 5-8 16-1 34-3 8-8 1-8 0-7 349 0-28 5:3 
39-3 3-0 24-8 8-5 19-1 47-3 8-0 1-2 0-9 345 0-36 6-6 
42°5 3-7 27-1 10-9 21-4 48-3 8-4 1-1 0-6 370 0-32 51 
47-6 4-7 33-4 8-9 25-0 51-5 9-9 1-3 0-6 370 0-31 42 
47-6 4-6 35-4 7:0 26-7 51-4 8-1 1-6 0°6 319 0-26 17 
41-9 4-2 32-7 3-9 26-3 44-9 8-1 1°5 .. 343 0-35 43 
44-9 4-4 29-3 6-4 26-9 47-0 9:2 1-3 ae! 322 0:36 42 
44-3 4:5 27-9 5-8 25:7 48-2 8-6 1-1 .. 306 0-36 5-0 
44:7 4-6 28-3 6-6 27-9 47-8 9-3 1-3 a 217 0-27 44 
36-7 3-6 20-7 5-4 25-6 %-7 5-8 0-8 0-9 218 0-29 51 
39-6 3-8 23-1 5-8 27-7 39-8 8-3 1-0 0-7 159 0-25 41 
37°7 3-2 20-4 4-7 24-5 33-8 7:2 0-6 +e 197 0-30 41 
39:2 4-4 19-1 5-2 26-0 39-7 9-6 0-4 oe 168 0-22 39 
37-2 4:0 17-5 4-4 24-2 33-1 8-1 0-5 ——— 
* Yards RAILWAY STATISTICS.—{000,000’s omitted.) ——_——— 
Great Britain (9). oan 
Gross Receipts. Freight Traffic (f). Austria, | Germany Italy. Canada. 
Minerals 
» Mer- riG) 
P ers.| Freight Coal, &c. | and Other Total. (O@oO 1 
aa aa ——— oo Em T OO Ton Wiles | Ties 
£ £ Tons, Tons. Tons, Tons Ton-Miles. | Tonnes-Km — - 2,846 a 
1926—June .......s0000 4-4 5-3 4-7 1-9 3-6 10-2 704 1,202 5641 11094 3,641 3485 
eceMber vse 4-7 8-5 4-9 15-9 4-1 24-8 1,392 1,321 F126 1,095 2,611 34580 
1927—June ........++2. 6-1 8-8 5-1 15-5 5-8 26°4 1,401 1,249 5 398 928 4,128 04 
E casese 4-8 8-7 5-1 17-2 4-8 27-2 1,400 1,209 5528 1,038 3,129 37645 
1928—June ............ 5-5 8-3 4-8 14-9 5-3 25-0 1,324 nord 4715 1,030 4,663 | Jo's 
December 4-6 8-3 4-7 16-1 4-8 25-6 1,352 Ne 5603 1/087 3,318 38725 
1929—June ..........0. 5-2 8-4 4:8 15°7 5-6 26-1 1,392 1,35 : 5792 3,075 3,020 000 
November...... 3-7 9-3 5-4 18-4 5:7 29-5 1,564 1,31 2874 1/031 2,580 | ye6s 
December....+. 4°5 8-2 4-1 17-6 5-0 27:3 1,426 1, 4763 000 247 | 
1930—January........ 3-8 9-1 5-3 18¢9 5-4 29°5 1,537 1.208 0469 966 2,423 yl 
February ...... 3-2 8-4 4-7 1794 5-0 27:1 1,436 aes 5013 1.116 2,704 
March ......... 3-7 8-9 5-1 17°6 5°4 28-1 1,516 Net} 4.297 1,041 2,485 | ye 's7l 
~~" ea 4:8 8-2 4°8 15-6 5-1 25-5 1,367 4 4'849 1,089 2,550 | yyag 
SIRE sencestnsiay 4:3 8-6 5-0 16-2 5-6 26-8 1,444 1,2 +4'520 “ms 2,698 | areal 
| ye 5:7 7-3 4:4 13-2 4:7 22-2 1,196 1,306 on Foreign lines. («) Baliwsys wi Gis 
® Inc. live-stock. + Provis‘onal figure. a - beichsbahe.” ont. Seoheates. () —_ one perenne Tara cae (/) Excloaing free-hauled. ) 
operating revenues of at least $500,000. (d) Short tons = kg. 907-18; mile = res 1,€09-34. e, free Jone X. 
kg. 1,016-05; mile = metres 1,609- 34. (h) Grose tonnage. _(#) Fiscal yeor ending 
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COMMERCIAL TIMES—WEEKLY PRICES CURRENT. 


The prices in the following list are revised with the assistance of an eminent firm in each departinent, 





































LONDON, TUESDAY. FRUTT (continned) ed. 0.4. WwooL— HIDES 
CEREALS AND MEAT. Spanish Oniona, English Southdown, washed d. Wet calted— Australian * a. 0 4 
GRAIN, &e.- a, dd. Valencia: per Ib. 15 per ib. 0 
Wheat, No. 3, N. Man. 496 Ib.... 31 3 case 4a. 6 0 6 6 » Lincoln hog, washed 93 West Indian 0 Hi 04 
Eng. Gaz. av., per cwt. .......0. 7 2 case Se. 7 6 8 O Queensland, sed. saper cmbg. 23 erent amare 08 0 4} 
Rarler, Eng. Gaz. AV. .sssceseeees 9 2 | Onfons, Oporto ...... cave 0 0 0 0 | NS.W. greasy, super Nl Dry and Drysalted Cape... 0 
ute, aa 5 1l Chestnute, Huelva...bags 0 0 O 0 N.Z., @rsy., half-bred 50- gy Market Hides, oa." 3s 0 & 
Maize, La Plata, Janded, 480 Ib. 24 9 Grapes, Lisbon ...... boxes 5 0 13 6 : Crossbred 40-44 8 Rest heavy ox & heifer 
Flour, Lon. stan, ex mill, 8. d. » Almeria ...barrels 8 3 25 0 Tops— 2 Best cow ......... 0 Hi : : 
=" igen 28 6 0 0 LARD— Merinos 70's erreceveeececes 30 SS eee 0 310 
Nice, No, 2 Burma, perewt.11 14 0 0 Irish bladders .........+++ 62 0 72 0 ” ene 26 — Se 0 1) 
Sago, Pearl, perewt. ... eo 19 0 American boxes 56 Ibe. 64 9 65 6 Crossbred 48's seccccceccccccs 13} Bengal d red-vi 
laploca, per cwt.— SVPICES— ” 46's eeeeeee eeee 13 ino~sor Ib P¥in. to 
E.1. flake, fairapet ... 17 6 O 0 Pepper, per Ib.— LEAT hp ower SS 88 
Meliam pearl ......... 200 00 Muntok, fair White...... 0 0 © 93 MINERALS So —- 
Votatoes, good English, Black Lampong ....... ™ : 2 ; 6 COAL— “sd. 8 d A gm 8/14 Ib.— 
perewt. 5 6 6 0 Cinnamon— lst sort, per Ib. Welsh, best Ad’ty... . ae 13 2¢ 
Reef, per 8 Ibs.— Cloves—Zanzibar perlb. 0 0 1 2} Dethems best a — - : s HY ae Senned Bole “084 26 33 
Engiish longsides ... 5 0 5 8 Ginger—per cwt.— Sheffield, best house ... 21 0 22 0 De pe A 
Argentine chilled hinds. 411 5 2 SS ie SEES 40 6 41 0 , — Eng.orWS do. 011 } 5 
Mutton, per 8 lbs.— Jamaica, ord. to good... 70 0 90 0 llies from DS do. 0 6 07 
English wethers...... 0 8 0 BROS <ccsustnneneesd verib. 2 0 2 6 IRON AND STEEL— 0. Eng.or WS do. 0 7 5 
g rs 6 I D ; 1 0 
N.Z. frozen ,,  cseeee 3 6 4 6 | Nutmegs 65's ......cccccceee 2 00 Pig, Cleveland No. 3,ton 63 6 0 0 ressing Hides............ 16 1s 
Pork. English, per Site. 4 8 8 8 | SUGAR— Bars, M’brough .........215 0 0 0 Ro. Eng. Calf, 20/30 Ib. 3 6 
, English, per 8 lbs. 5 6 
(Duty, 11s. 8d. per cwt.) Steel Rails, heavy ...... 170 0 090 Aust. Bends ............... 114417 
BACON— OTHER FOODS. B.W.L., crystallised ...... 19 6 22 0 Tin Plates, 1.C.,perbox 17 0 0 0 VEGETABLE OILS— £a £ 4 
I: sccneseniaiill percwt. 70 0 88 O | Java, white, c. & f. India, Linseed, naked, p. ton net 2515 9 9 
ERE 63 0 70 0 Nov. 8 0 0 0 METALS— £s §£ 6. Rape, refined ............... 00 00 
CD ccccccsensepesens — ws 9 RePmrn—London— Copper, Electrolytic, ton 49 0 50 0 Cotton-seed, SED eescsnias 2460 «200 
DERRD wccveresnsnrcconnanes 61 0 67 0 Yellow Crystals ......... He 3! R : Sheets (strong) ......... 77 0 +O 0 a BOO, oesseseerervens 310 09 
HAMS—Irish ............ 00 00 CUDEB......0.seeeeeerereeees é Standard  .....eses0 --» 45/5/0 45/6/3 Seen egnooovesesoeonesscesecsese 2110 0 0 
Canadian......cececcseeee 00 0 0 ES covenowece ee AS Lead Eng. Pig... perton 19 § 0 0 ay Linseed, Eng., a : 
eS ener 87 0113 0 STONUIBIED = .200-s00-e0000e Soft Foreign ...... poceee 17/11/3 17/17/6 = eee Ceneseremvonsonessoce 0 0 
aera... — Grown (Oct.) ... 19 0 19 4% | Spelter G.O.B. ....... e+eee15/10/0 15/12/6 eo eee 
a :A— Tin—English ingots ......133 10 135 0 woe 8 
Arie CTEIMEEY Der cwe tS Oise 9 | Indian & Ceylon—per Ib. Standard cash .....+..132 15 132/17/6 Sept-Oct. 15/11/30 0 
a oe as ocecccecccecce 116 0 148 0 — es evecece eccccccce 0 et : : a. aan) 
' ee ee roken Pekoe .........+0+ “Oct. 15/11/3 0 
Doattatan-esscnccoornreee 01 0 | Gosh... 010 4 7 MISCELLANEOUS. cc oa 
( HEESE - _ ce me Rroken Orange ......... 09 510 CHEMICALS— s.d. 6. d. Turpentine, per cwt. ...... 3% 0 00 
Canadian ...... percwt. 75 0 TORBACCO— Acid, citric, perlb.leaa 5% 1 6 1 6 
New Zealand eeeecccccece 73 0 7% 0 (Duty 8/10-11/24 per Ib., Re : 0 24 0 ry ee Ce 8 ibe. O11} 0 
English Cheddars ...... 70 0 106 O Empire growths, 6/9} Oxalic, BE ....ccccccccees 0 3 0 4 Water-White an in | “Oo. 0 : 
encased 42 0 79 0 per .) Tartaric, English less5% 1 0 © © | Labricating—perton > 
COCcoOA— Virginia leaf— &£e £ 6. Pales 10/5/0 21/716 
(Duty, British grown, Common to fine ......... 010 2 6 Alum, lump ...... perton 9 0 910 a 11/100 18 150 
lls. &d.: foreign, 14s. ewt.) Rhodesian leaf ............ 09 1 6 Ammonia, carb. ...... ton 36 0 38 O | Cylinder 5 pe aicenia 2 “ ‘A abe. : 
Accra, f.f., per cwt. ...... 32 0 00 Nyasaland leaf ............ os 24 BED qutncusencessupens 2 © Ow. oo. — - 2 
TOE stim Be 9 Gt © i BAIRD cncscenvcnce 010 1210 Arsenic, lump ...... perton 35 0 40 0 ; Pucl—per ton “4 q. heed 
RII cnccinateuneniniins 52 0 55 0 | East Indian leaf ............ 0 4 O 8 | Bleaching powder, per cwt. Tojo 6/12/6 | BG. 895, 910 ----rresene 6 0 0 
COFFEE ee os 22 > 2 7 1» 950 srerversererserene 76 00 
(Duty, British grown, ™ ‘ Borax, gran. ...... perewt. 11 0 0 0 =! ROSIN— ca 60 
y = : ' 
lls. 81.. foreign, 146. ewt.) tone ll TSETEES ate BPO. BOWER coocevecsesecce 12600 =: American ...... perton 13 0 18 0 
E.1., good to fine, perewt. 120 0 133 0 Sakellaridi A Say I . 2 Nitrate of Soda...perewt.10 9 11 0 : . 

SSS lg” rpetagetronser ag ee 159 0 Sakellaridis, fart. ....0000 10-20 P h—Ct ' RUBBER— s. d. od 
a Rica, good to fine... 135 0 152 een oe 10} otash—Chiorate, net ... 0 3 0 St | “" piantation St bh. 0 3 0 
Cent. Amer., mid to fine 110 0 135 0 a 18t Sulphate ......... perewt.10 0 11 0 | ae Ses pee. SD 
Kenya, bold sizes ......... 115 0 128 O FLAX— i laa a al os £6 Sal-Ammoniac ... per cwt. 42 6 45 0 | Fine Hard Para perlb. 0 5} 0 0 

Colombian, mid to fine... 105 0110 0 Livonian ZK per ton 40 0 00 Soda Bicarb. ...... perewt. 9 0 10 6 , SHELLAC— 
yr se to ak: @: | ernest 40 0 0 0 | CEYStALB .......0000s per cwt. : 0 : 3 | ‘TN Orange... percwt. 92 6 91 6 
EERE. ceccensse per 12 t ( 29 eee sd " 8. 8. } + 2 
inn ea 16 0 18 oO | S[anete Medium lst sort... 40 0 0 0 | suiphate Copper ...per ton 2310 24 0 | o «a $10 ui 
FRUIT our . Aust. M.-o-P. ,, 10 
Oranges,South African bxs,11 0 22 0 | [allan Pu... por ton oe 8 8g | CEMENT— sd. 8.4. | TIMBER— fad. 
ay er — - ' nz. . - aaa. Portland, best Eng. pr.ton 46 0 48 O Swedish u/a3 x8 perstd. 18 0 0 
dcnia and Valencia eet nie “weer “2 = then. wat ¥ j Do, 23x7 » 1800 
jcaes 300 00 0 0 — an, Oct.-Dec. « 4 - S COPRA— _ ys + " 1800 
300 0 0 0 0 eee 8.D. Straita cif. perton £ 8 f£ 8. } Can'dn Spruce, Dis. ,, 17 0 29 
50400 0 0 | JUTE— Oct. 15/17/60 0 | Pitchpine ...........- perload 9 0 0 
Lemons, Naples ... boxes 17 6 32 0 Native lst mks, ... per ton £ sd. Smoked South Sea... Sept.-Oct 15 5 Rio Deals .......... per etd. 32 0 0 
I isnececcuens boxes 10 0 24 ¢ Sept-Oct, 17 0 0 7 Rewer per load 20 0 0 
<< <oieuabubaes cases 18 6 23 0 | Nov.-Dec. 17 2 6 pRoGSs— ' Honduras Mahg. logs c.ft. 011 6 
Malaga... cases 420No.1 19 0 20 0O SILK— aa od, Cam phor— 4d 04 rican ” » eee 
Apples : Amer.(var.)bris. 20 0 30 O RIOR. ccacsesercccecs perib. 8 0 9 6 Japan, refined .........00¢ 2 3+ 2 4 =~. ~ Aner. Oak Boards » 969 
_s (var.) boxes 0 0 O O BREE coccensesvensuneteneenen 5 0 8 0 eee 85 0 95 Oo | Do. Ash ,, » 060 
» Tasmanian boxes 0 0 0 0 S| scsceneentnbehaaunenees ll O 13 6 eee 300680 ! English Oak Planks » O70 
» Australian ......... 0 0 O 0 ! Italian—Raw,fr. Milan 12 0 14 0 Peppermint, Wayne Oo.... 14 6 14 9 Do. Ash ” » O68 
mainly New Zealand, formed 76-4 per cent. of the total supply, as | December, 1931, at 444d., and January-March, 1932. +t 4 td. To 
against 74-9 per cent. last year. The price of home-grown meat | New York, estate sheet, September-October, sok! 3{jd. ¢+' 
was generally lower than last week, but foreign meat showed a | London stocks increased 415 tons on the week. La‘! 2 
slight rise. deliveries 2,236, stocks 82,648 against 40,151 last ye 
RUBBER. —Only fractional alteration occurred. General tone | stocks 2,289 tons higher, landings 2,546, deliveries 2 
steady, and there appears to be quite steady buying, partly on 34,085 tons against 9,780. 
arom a. ete _— we manulacturers continue to purchase HEMP.-—Thoere was no essential change in the posi 
far ahea at the very - rates now current. A further substantial descriptions. Buying power at the moment is rath 
Increase a pan = nate en nt stocks on Monday next. sellers adhered to steady asking prices. Quotations 
ge 8 a tet cto ame also November sold, 3fd.; December, | £20 15s. for K grade, October-December shipment. 
r — ~ ce say 4 3 — on accepted ; January-March quiet, unaltered. No. 1, f.a.q., October-December, 
done 4d.; March atone at fed.; April- une, 4 ied. ; July-September | ¢.if. Manila hemp : Receipts last week cabled 22,0( 
4igd. to 4§d.; January-December, 1931, sold, 4$d.; October- | 98.000 last vear and 26,000 in 1928. Estimate 
22,000; week after, 23,000. Manila shipments la*' 
7° ° ° rg 
United Kingdom, 4,000 Continent, 9,000 U.S.A. 
2,000 other countries and 1,000 local consumption, 
131,000 bales. 
The Hand VEGETABLE OILS AND OILSEEDS. — Markets — 
. y tinue to display considerable weakness and prices hav 
Tin keeps the downward trend. Considerable pressure to sell, « 
" poor demand for oil, has sent linseed down many * 
Flavour in old crop Plate loading for London having been “"" ° eas 
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Cotton seed is also lower, black Egyptian (old) or *; 
under £6, while new crop first arrived is quoted ar 
and for shipment £5 18s. 9d. 


quiet, and buyers absent. 


at a substantial discount. 


Egyptian, ex Hull, offering at 
Most other seed oils are easier. 
price, but demand is still poor. 


° 
ind £6 2 


In the oil section "er 
Linseed oil on spot dropper!“ ! 
£27 15s., and for September delivery to £27 5s., later os ice 
Cotton oil is neglected. * ” 
£23 10s., and comm’ 


rat 


Oileakes have “" 
The market for ©”! 


but sellers refrained from pressing for business 8+ |" 


were maintained for virtually all descriptions. 


Dutch E.I. Padang excluded September-Octobe: *” Mar 
£15 12s. 6d. c.i.f. 
£11 12s. 6d. 


Palm kernels, October-Nove™>** 


Ba ness 


+H 





